MINUTES OF MEETING

The minutes of meeting for the General Assembly Meeting of Sarkuysan Elaktrolitik
Balur Sanayl ve Ticaret Anonim Sirketi held on 07.04,2023 for the activity year of
2022
The general assembly meeting of Sarkuysan Elektralitik Bakir Sanayi ve Ticaret Anonim Sirketi
regarding the activity year of 2022 was held at 2:30 PM on 07.04.2023 at the company
headquarters situated at Emek Mahallesi Asiroglu Caddesi No.147 41700 Danca/KOCAEL!
under the supervision of Ministry Representatives, Mr. Veysi UZUNKAYA and Ms. Sultan
KURBANOGLY, who were assigned by the Karaeli Provincial Directorate of Commerce with the
letter dated 29.03.2023 and numbered E-80122446-431.03-00084076874. Members of the
board of the company and the representatives of the independent audit company were

present at the meeting,

The invitation for the meeting, including the agenda of the meeting, as stipulated in the law
and the articles of association, was announced in the Turkish Trade Registry Gazette issued on
March 15, 2023 with issue no. 10790 and in the Gazete Gabze Newspaper issued on March 15,
2023 and was disclosed on the company website and the Public Disclesure Platform, and was
naotified to the reglstered shareholders as well as the bearer shareholders who disclosed their
addresses, by a registered letter sent from Darica Post Cffice on March 15, 2023, stating the
date and agenda of the meeting and the date of the newspaper in which the call
announcement was published, in due time. As part of the provisions of the Turkish
Commercial Code and the relevant legislation, a meeting call stipulated for an Electronic
General Assembly was alse announced in the EGKS system. Upon the examination of the list of
attendees, it was observed that 7,389,037,363 shares corresponding to a total nominal value
of 73,850,373.63 TL attended physically and digitally in person, 21,241,945,778 shares
corresponding to @ total nominal value of 212.419.457,78 TL attended physically by proxy,
2.866.040.100 shares corresponding to a total nominal value of 28.660.401 TL attended hy
their representatives entrusted to in digital environment, which amounted to a total of
31.497.023.241 shares corresponding to an ultimate total nominal value of 314.970.232,41 TL
cut of the 40,000,000,000 shares representing the issued capital of the company that has a
total nominal value of 400,000,000, TL were represented at the meeting and it was
determined by the Ministry Representatives that the minimum meeting guorums stipulated
for the ordinary general assembly meeting by the Law and the articles of association were
met; thus, discussion of the agenda items began,

1. As per ltem 1 of the agenda, the meeting was launched both in physleal and electronic
environment by Mr. Rayrettin {AYCl, Chairperson of the Board of Directors. Mrs. Sefive
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YAYLA, the Investor Relations Manager of the company, was appointed to initiate the
electrontc general assembly system, Following the opening speech of Mr, Hayrettin CAYCI, the
Chairperson of the company, the Ministry Representative took the floer and asked if there
were any objections to those who attended the meeting in person or by proxy. The chair of
the meeting was elected, As a result of the election carried out as per written proposal
submitted by Mr. Hayretiin CAYCl, one of the shareholders, Mr. Ibrahim HASELGIN was
elected as the Chair of the Meeting unanlmously. The Chair of the Meeting appcinted Ms.
Demet TASKIN as the minutes clerk and Mr. Ugur BULAT as the vote collector: then, a moment
of silence was held to commemarate Atatiirk, all our martyrs and our deceased founders,
shareholders and employees,

2. As per ltem 2 of the agenda, the attendants unanimously approved to authorize the Chair
of the Meeting to sign the minutes of meeting on behalf of the general assembly. The Chalir of
the Meeting asked if anyone would like to add any additional items to the agenda and if there
was a refuest to change the order of the agenda items. No one took the floor.

3. As per Item 3 of the agenda, the session in which discussing the annual report of the
company for the activities and operations held 2022 was launched, In fine with the written
proposal submitted by Mr. Ahmet Hamdi BEKTAS, one of the shareholders of the company,
the Issue te accept the fact that all attendees had “read” the annual report since the annual
report was distributed to our shareholders as a booklet before the meeting, published on the
Public Disclosure Platform and uploaded on the wehsite, was put to the vote. As a result of
the voting, it was unanimously accepted by the attendees that the annual report for the
activity pericd of 2022 was considered as “read”. The Chair launched the session to discuss
the Annual Report, No ane took the floor.

4. As per Item 4 of the agenda, Mr. ibrahim HASELGIN read the independent audit report of
the Company issued by Giireli Yeminli tali Misavirlik ve Bafimsiz Denetim Hizmetler| A.S. for
the fiscal period of 2022,

5. As per Item 5 of the agenda, the session in which reading the consclidated financial
statements for the fiscal period of 2022 was launched. In line with the written proposal
submitted by Mr. Cenap TASKIN, one of the shareholders of the company, the issue to accept
the fact that all attendees had “read” the financial statements since the financial statements
were included in the annual report distributed to our shareholders as a booklet before the
meeting, published en the Public Disclosure Platform and uploaded on the website, was put to
the vote. As a result of the voting, it was unanimously accepted by the attendees that the
financial statements for the activity period of 2022 was considered as "read”.
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The sesslon to discuss the consolidated financial statements of the company for the fiscal
periad of 2022 was launched. No one took the floor,

The financial statements for the flscal perlod of 2022 were submitted for approval. As a result
of the voting, the financial statements were accepted unanimously by the attendees.

b. As per Item 6 of the agenda, the session for the acquittal of the members of the Board
was launched, and the issue the acquit the members of the board was put te the vote. As a
result of the voting held -with the members of the Board not exercising their right to vote due
to their shares- for the acquittal of the members of the Board, all 14 members of the Boarg
were approved unanimously by the existing votes -excluding the votes of the members of the
Board- to be acquitted of their activities and actions in 2022,

7. As part of Item 7 of the agenda, the session to discuss dividend distribution was initiated.
The proposal of the Board regarding the dividend distribution of gross 25% {TL 0.25) and net
(TL 0.2250) cash dividends frem the Net Distributable Profit of TL 1,099,944,876.-, and 25%
dividend distribution in the form of shares, and cash dividend distribution date to be
designated as 12.06.2023, while the dividend in the form of shares be distributed following
the completion of the legal process, as mentioned in the Distrihution Offer disclosed in the
Public Disclosure Platform following the previous resolution of the Board dated 13.03.2023,
was read. {Annex: 1} The proposal of the Board was accepted unanimously by the attendees.

8. Itemn 8 of the agenda was inifiated to discuss. Mr. lbrahlm Haselgin, Chair of the Meeting,
provided information to the shareholders on the honds, securities and mortgages given by the

Company in favor of the third parties in the fiscal period of 2022, which is included in the
Annual Report,

9. As per Item 9 of the agenda, Mr. Ibrahim Haselgin, Chair of the Meeting, provided
information to the shareholders about donations and aids granted by the Company tn 2022 for
social relief as per the regulations of the Capital Markets Board, and put to the vote the
nroposal of the Board to set the upper limit for the donations and aids to be granted in 2023
as TL 2,000,000.- {Two million Turkish Liras}. As a result of the voting held, the proposal to set
the upper limit of TL 2,000,000.- {Two milllion Turklsh Liras) was accepted by a majority of
votes, i.e., 29,632,485,341 affirmative votes against 1,864,537,900 dissenting votes in digital
environment.
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10. Item 10 of the agenda was initlated to discuss. Mr. [brahim Hasel¢in, Chair of the
Meeting, provided information to the shareholders concerning the principles of ramuneration

for the Members of the Board and the Senior Executlves as per the regulations of the Capital
Markets Board.

11. Item 11 of the agenda was initiated to discuss. The proposal of the Board of Directors
regarding the audit of the financlal statements of the company for 2023 by MGI Bagimsiz
Denetim Hizmetleri A.$. for a period of 1 year was put to the vote by the Chair of the Meeting,
and the proposal was accepted by a majorlty of votes, i.e., 31,402,320,141 affirmative votes
against 947,031 dissenting votes in digital environment.

12.1tem 12 of the agenda was initiated to discuss. Mr. Ibrahim Haselgln, Chair of the Meeting,
provided information to the shareholders concerning the transactions carried out by the
“Associated Parties” as per the regulations of the Capital Markets Board.

13. Item 13 of the agenda was initiated to discuss. Regarding the election of the Members of
the Board; in line with the provisions of the Artfcles of Association of the Company that
Members of the Board could be nominated by shareholders with Group A registered shares,
the names of the candidates ware displayed on the screen as Mr. Hayrettin Cayel, Mr, Ahmet
Hamdi Bektas, Mr. Turgay Schogiu, Mr. Hamit Micellit and Ms. Fatma Burcu Cesur to be
appointed for 3 years as a result of the written proposal of Mr. Hayrettin Cayg, Mr, Hamit
Miicellit, Mr. Ahmet Hamdi Bektas, and Mr. Bekir Menetlioglu, who are the shareholders of
the company with Group A registered shares. Attendees were asked if there were any other
candidates. No other candidates were nominated. Then, Mr. Cenap Taskin, Mr. Bekir
Menetlioglu, Ms. Diana Manus Urun and Ms. Ipek Kilimci Ozcan were nominated to be
appointed for 3 years and their names were displayed on the screen in line with the written
proposal of Mr. Hayrettin Cayc, Mr. Ahmet Hamdi Bektag, Ms. Diana Manus Urun, Mr. Turgay
Sohoglu and Mr. Cenap Taskin, who are the shareholders of the company with Group B
shares. Attendees were asked if there were any other candidates. No other candidates were
nominated. As a result of the election held in accordance with the principles of secret vote
and open counting -as per the articles of association- by shareholders writing the names of the
candidates, the candidates, whose names are given below and who were present in the
General Assembly Meeting Ha!l and stated their declaration of accepiance, were elected as
members of the Board for a period of 3 years with the following affirmative votes:
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Mr, Hayrettin CAYC| (T.RID # 23%**#ex12) 28 721,419,709

Mr. Harit MIUCELLIT {T.R. |D # 54*ssnnkagg) 28,708,653,798
Mr. Ahmet Hamdi BEKTAS {T.R. ID # 2g**#*dxagp) 28,721,224,197
Mr. Turgay SOHOSLU {T.R. 1D # 11¥¥*%%%40) 28,708,653,798
Mr. Cenap TASKIN (T.R. 1D # 34%¥*+ %4350 28,694,454,198
Mr. Bekir MENETLIOGLU (T.R. ID # SD**¥¥***¥gp) 28,681,643,799
Ms. Fatma Burcu CESUR (T.R. 1D # 23# &3+ 4303) 28,708,31%,799
Ms. Dlana Manus URUN (T.R. 1D # 45Hssnnkigs) 28,681,642,799
Ms. Ipek Kilimei Ozcan (T.R. 1D # 2p%&annes] 3] 28,681,882,798

Then, election process of the candidates to be appointed as independent members of the Board,
who are assigned by the Board of Directors in accordance with the regulations of the Capital
Markets Board and compliance approvals of whom were obtained by the tetter of the Capital
Markets Board, dated 24.02.2023 and numbered E-25833736-110.07.07-33777, was initiated. Mr.
Ayhan Zeytinoglu, Ms. Virma Stikmen, Mr. Mehmet Ali Yildinmtirk, Ms. lifeta Aksoy and Mr.
Mehmet Erten, which were advised to the General Assembiy as per resclution of the Board dated
10.02.2023 and numhered 1678/23.03, were nominated as independent candidates. Attendees
were asked if there were any other candidates to become an independent member, No other
candidates were nominated. The newly nominated candidate for the independent member of
board, Mr. Mehmet Erten, and candidate for the member of board, Ms. Diana Manus URUN had
submitted thelr excuses to the Chair of the Meeting that they could not attend the General
Assembly and also submitted their declarations of acceptance for the Membership of the Board if
thay were elected in the General Assembly. The candidates, who were present at the meeting
and/or declared their noemination for the election to be held in accordance with the principles of
secret vote and open countlng -as per the articles of associaticn- and whose names are given
below, were elected as Independent Members of the Board for a periad of 1 year with the
following affirmative votas:

Mr. Ayhan Zeytinoglu [T.R. ID f 51*****+¥gg) . IR 620,413,644
Ms. Yirma Stkmen (T.R. ID & g45%=**wxx10) .28 632,584,043
Mr. Mehmet All Yildinmtirk  (T.R.[D # 25%**++%+93} . 28,632,988,255
Ms. ilfeta Aksoy [T.R. ID # 15******¥gn) 28 620,413,644
Mr. Mehmet Erten (T.R. 1D # 26+ ***4*%43) - 28 532,984,043
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14.Item 14 of the agenda regarding determining the monthly gross salaries and attendance
fees for the Members of the Board were initiated to be discussed. Mr. Hilseyin Ozboyaa put
to the vote his remuneration proposal for the Members of the Board as a net remuneration of
35,000 TL/month and attendance fee of 5,000 TL/month for the Chair of the Board, a net
remuneration of 26,000 TLfmonth and attendance fee of 1,500 TL/manth for the Members of
the Board and a net remuneration of 26,000 TL/month and attendance fee ef 5,000 TL/month
far the Independent Members of the Board, starting from Aprll 2023 and up to -including- the
month that the Ordinary General Assembly meeting will be held next year. The proposa! was
accepted by a majority of votes, i.e., 28,632,783,141 affirmative votes against 2,864,240,100
dissenting votes in digital environment,

15,1tem 15 of the agenda was initiated to discuss, As a result of the voting, it was
unanimously decided to give authorization to the Members of the Board to carry out
transactions in accordance with the articles 395 and 336 of the Turkish Commercial Code and
the regulations of the Capital Markets Board.

16. Item 16 of the agenda was initiated to discuss. The Chair of the Meeting asked the General
Assembly if there were any objections regarding the discussions held and the procedure
followed in the meeting, No one had an objection. Osman Yazici, one of our shareholders,
took the floor and stated that he had 3 questions. He requested information about the bond
issuance announced in 2022, the mining license and the partnership of the company in the
newly established CRW AS. Mr. Umit Ulugam, Deputy General Manager, Financial Affairs of
the company, stated that a bond issuance of TL 200 millicn was completed with an upper limit
permission of TL 1 killion. Mr. Ulugcam remarked that the mining operations related to the
mining license were cngoing and obtaining a license would neot necessarily mean that
production would begin. Mr. Ulugam also added that the majority shareholder of the newly
established CRW A.S was Sarkuysan A.$ and Sarmakina A.S., and other partners were naturals
persons, the proceduras to found the company were completed, and the investment process
was ongeoing. In the electronic environment, Mr. iskender Bozoklu asked if the senior
management of the company was satisfied with the current market value of the company. Mr.
Hayrettin Caya took the floor and stated that he expected the company to become better,
that the company was on a very good path, that he believed the upcoming years would be
even better. Then, Mr. Cayci proposed a vote of thanks to all attendees. The Chair of the
Meeting concluded the meeting at 4:.01 PM. This minutes of meeting herein was prepared in
digital environment at the meeting venue and signed as & copies.
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Annex:1 Dividend distribution table

Minlstry Representatives Veysi UZUNKAYA
Chalr of the Meeting ibrahlm HASELCIN
Minutes Clark Demet TASKIN
Vote Collector Ugur BULAT
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Kar Dagitim dnerisl

Elrkalirnl b, Sermave Pivasas Korolo'nun toblidlard cereevesinde hazilanan 31,12 3022 taribli Kencolide Gelir Tablosundaki kinndan, Odenscek
Yergiler ve Genel Kanuni Yedek Akge digildikten sonra badiglann ekfenmesiyle bufunan 1,099,944, 876,-TL Met Dagolabilic O8nem Karnin Esas
Stziegmemliin 25.maddeslne gdve asafiifakl Labloda géelldngo sekilde dagitimasin ve orlaklanmiza %22,50 net nakit kar payive %25,00 pay
higiminde kdr pay verilmesini, nakit kar paw dagitim tarihinin 12.06.2023 alarak belirlenmesini, pay bigiminds dafitilacak kar pavinin yagal sirecn
ramamlanrasin takiben dagicimasin,tensplerinize arz edeqlz,

Bu teklifimiz kabol edildiBl takdirde 400,000,008, TL Ik Sdenmis Sermayemizin ker 1,-TL naminal degerli hizsacine Brik %25 (0,25 TL1, Hat 552250
10,2250 TL] nakit kar pay verilecek, 100.000.000 TL bedelsiz pay clarak, hisseleri graminda, yasal siirecin tamamlamasini takiben hissedarlarimiza
dagitilacaktir,

Savmlanmizia,

Yineting Kuralu

SARKUYSAN ELEKTROLITIK BAKIR SARAY] VE TICARET 4.5,
2022 ¥IL KAR PAYI DAGITIM TABLOZU

1. Odenmls/CixanInug Sermaye
2. Geral ¥anunl Yedek Axce {¥asal Rayitlara Goreh
Eras sozlezma uyarinca Kar dafiiminda Imtlyvaz var ise sg2 konwsu imtiyaza llskla gl

SPR'rA GORE YASAL E&TITIARE EA;

3. DANEM KERI 1.424 642 623 Sx4 5TR. 20T
4. vergller [-) 4046 51E 71518253
Kurandor Vergesi - 2. P46, 916 21112 254
Ertelennily Verg! Karsihi f-) a
5 Mat Diéngm Kan 1.129.5595.707 (11.415.455
G, Germig Villae 2ararlan {-) 1} 1"
7. Genel KanuniYedek skee {:] 30.570.771 AOEN T
8, HET DASITILARILIA DONEM KARI 1.000.134.934 SE0.RAD ER2
9. ¥illginde Yapilan Bagislar]+] R19.947
BaBiglar Eklanrmly Met Dagitlabilie Chmemy
1w Kin 1.049,944.876
11. Dwtaklars Birined Kar Pay. 154,997,294
Mkl LT R
Bpaclsl 0 mdo.coo oo
Taptam 1E4.337 29
12. Irnthyazle Fay Sahlplerine Bagitan KA Pay [}
13, Dagitilan Dier Kar Pawn 24,255 415
-¥gnetim Kuroiu fveicrine Kor Bapl 24255115
14, Intifa Senedi Sahiplerine Dagibilan Kar Pay e}
15. Oraklara lkincl Kar Payi ' 45.002 754
kil A5.002. P56
Farels!a 1]
Toplam 5002 T30
16, Geael Eanenl Yedek Akge [+ 10,425 541
13- Statid Yedeklori [ i
18. Cired¥edoklori 4] M
19 aLaBAnOsTOYEOER £54.443 578 136,163, /45
20, Dagtimas: Bngdrilen DIger Kaynaklar o a
Germily Yol Kdre @ "
Hageniistii Frackior a "
U 1l

Konowl ve Exar Balagne Uporiiea Dafldahills Diger Yedekler

BAR paYI ORANLARI TABLOSU

Fay Sagind 1ar Py Blfglesl
Ti3FLAM DASITILAM KAR
L 3 "
GRUAU TEFLAM DASITILAN AR PAYY Y1 § KET DAGITILATILI ! T'I':‘_E:fl";"u';ﬁ:i;ﬁﬂlﬁ”
GOMEM KARI " B
NARIT |TLY BEDELSIZ (TL| QRAH % ITAATTL SOAM. 1%

|mer s 450 5,001 00000803 0.475027 SEATs

|+ £2.699.995 50  §3.999,395.00 17.da6drEn | 0,475020 47, VW

TOPLAM S000,000,00)  260.047.000,00 172864754 0L A SO0

’ ™

L

(J



