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TURCAS PETROL ANONIM SIiRKETi ANA SOZLESMESI

ESKI

UNVAN
MADDE 2

Sirketin unvani “TURCAS PETROL ANONIM $i_RKETi”dir.
Bu s6zlesmede kisaca “SIRKET” ya da “ANONIM SIRKET”
olarak anilacaktir.

AMAC VE KONU
MADDE 3

Sirket'in amaci; 6zellikle enerji sektérl ve alt dallari olan
petrol, akaryakit, elektrik ve dogalgaz gibi sektorlerde
arama, arastirma, Uretim, tagima, igleme, isletme, dagitim,
depolama, ithalat, ihracat, re-export ve ticarete donik
ulusal ve uluslararasi yatirimlara ve yeni igler gelistirmeye
odaklanan, her tirli ticari, sinai, zirai ve mali maksatlarla
sirket/sirketler kurmak ve/veya kurulmus veya kurulacak
olan yerli ve yabanci sirketlerin sermaye ve yonetimine
katiimaktir. Sirket, sermayesine ve yonetimine katildigi
sirketlerin, basaril ve verimli sekilde sevk ve idare
edilmelerini temin etmek amaciyla; planlama, Uretim,
pazarlama, mali, finansman, personel ve fon yonetimi
alanlarinda gelismis ileri tekniklerle randimanh
calismalarini saglamayl amaclamaktadir.

Sirket amag ve konularini tahakkuk ettirmek igin, baslica
ve bunlarla sinirli kalmaksizin, agagidaki islemleri
gerceklestirebilir:

1. Yatinm hizmetleri ve faaliyetleri niteliginde
olmamak kaydiyla her tirli sermaye piyasasi
aracini iktisap ve Uzerinde her tlrl(i tasarrufta
bulunabilir. Istiraki olan sirketlerin sermaye artiglari
veya gesitli menkul degerlerinin ihracinda taahhut
islemlerine aracilik eder.

2. Sirket, amag ve faaliyet konusunun gergeklesmesi
icin Sermaye Piyasasi Kurulunca 6ngoraldugu
sekilde gerekli Ozel Durum Agiklamalarin
yapilmasi kaydiyla, gayrimenkul satin alabilir,
devir ve ferag edebilir, insa edebilir veya ettirir,
Sirket’in gayrimenkulleri Uzerinde baskalari lehine
ve baskalarinin gayrimenkulleri Gizerinde Sirket’in
lehine ipotek ve baskaca ayni ve sahsi haklar tesis
edebilir, bunlari fek ettirebilir, geregi kalmayanlari
satabilir, kira ile tutabilir ve gerektiginde bunlari
kiraya verebilir, ipotek karsilidi teminatsiz 6diing
verebilir ve alabilir, hak ve alacaklarinin tahsili ve
temini icin ayni ve sahsi her turlt teminat alabilir
veya verebilir. Sirketin kendi adina ve 3.kisiler
lehine garanti, kefalet, teminat vermesi veya
ipotek dahil rehin hakki tesisi etmesi hususlarinda
Sermaye Piyasasi Mevzuati gergevesinde
belirlenen esaslara uyulur.

3. Sermayesine ve yonetimine katildigi sirketlerin
bankalar veya diger finansal kurumlardan
alacaklari krediler ile bunlara ve diger Gguncu
kisilere kars! girisecekleri taahhdtler ve
yuklenecekleri rizikolar igin Sermaye Piyasasi
Kurulunca éngérildigi sekilde gerekli Ozel
Durum Aciklamalarin yapilmasi kaydiyla, her turlt
garanti, teminat ve kefalet verebilir ve bunlar
lehine giristigi taahhutlere karsilik her turli teminat
alabilir.

YENI

UNVAN
MADDE 2

Sirketin unvani “TURCAS_HOLDING ANONIM _$iRKETi”dir.
Bu s6zlesmede kisaca “SIRKET” ya da “ANONIM SIRKET”
olarak anilacaktir.

AMAC VE KONU
MADDE 3

Sirketin amaci; perakende, akaryakit, elektrik, dogalgaz,
madencilik, enerji, teknoloji, turizm, gayrimenkul, saglik,
insaat, i¢ ve dis ticaret basta olmak ve fakat bunlarla sinirli
olmamak Uzere ticari, sinai, zirai, mali ve diger her tirlu
istigal alanlarinda faaliyet géstermek amaci ile sirket ve/veya
sirketler kurmak, yatirim yapmak, girisimlerde bulunmak;
kurulmus ve/veya kurulacak yerli ve/veya yabanci sirketlerin
sermaye ve/veya ydnetimine katilmaktir. Sirket, yatirrm
yaptidi is ve projelerin, sermayesine ve/veya yonetimine
katildigi sirketlerin, basarili ve verimli sekilde sevk ve idare
edilmelerini temin etmek amaciyla; planlama, Uretim,
pazarlama, mali, finansman, personel ve fon yonetimi
alanlarinda gelismis ileri tekniklerle randimanli calismalarini
saglamayi amaclamaktadir.

Sirket amag ve konularini tahakkuk ettirmek igin, baslica
ve bunlarla sinirli kalmaksizin, asagidaki islemleri
gerceklestirebilir:

1. Yatinm hizmetleri ve faaliyetleri niteliginde olmamak
kaydiyla her turli sermaye piyasasi aracini iktisap
ve lizerinde her tiirlii tasarrufta bulunabilir. istiraki
olan girketlerin sermaye artiglan veya cesitli menkul
degerlerinin ihracinda taahhut islemlerine aracilik
eder. Portfoy isletmeciligi ve aracilik faaliyeti
niteliginde olmamak sartiyla gesitli menkul kiymetler
Uzerinde her turl tasarrufta bulunabilir.

2. Sirket, amag ve faaliyet konusunun gergeklesmesi
icin Sermaye Piyasasi Kurulunca 6ngoruldigi
sekilde gerekli Ozel Durum Agiklamalarin yapilmasi
kaydiyla, gayrimenkul satin alabilir, devir ve ferag
edebilir, insa edebilir veya ettirir, Sirket'in
gayrimenkulleri Uzerinde bagkalari lehine ve
baskalarinin gayrimenkulleri tizerinde Sirket'in lehine
ipotek ve baskaca ayni ve sahsi haklar tesis edebilir,
bunlari fek ettirebilir, gere@i kalmayanlari satabilir,
kira ile tutabilir ve gerektiginde bunlari kiraya
verebilir, ipotek karsilig1 teminatsiz 6ding verebilir ve
alabilir, hak ve alacaklarinin tahsili ve temini igin ayni
ve sahsi her turll teminat alabilir veya verebilir.
Sirketin kendi adina ve 3 .kisiler lehine garanti,
kefalet, teminat vermesi veya ipotek dahil rehin
hakki tesisi etmesi hususlarinda Sermaye Piyasasi
Mevzuati gergevesinde belirlenen esaslara uyulur.

3. Sermayesine ve/veya yonetimine katildigi sirketlerin
bankalar veya diger finansal kurumlardan alacaklari
krediler ile bunlara ve diger Gguncu kisilere karsi
girisecekleri taahhutler ve/veya yuklenecekleri
rizikolar igin Sermaye Piyasasi Kurulunca
6ngorildiga sekilde gerekli Ozel Durum
Aciklamalarin yapilmasi kaydiyla, her turld garanti,
teminat ve/veya kefalet verebilir ve bunlar lehine
giristigi taahhutlere karsilik her turlt teminat alabilir.




4. Sermaye ve yonetimine katildidi sirketlerin ve 4. Sermaye ve yonetimine katildigi sirketlerin ve
bunlara bagli kurum ve igletmelerin ithalat ve bunlara bagli kurum ve isletmelerin ithalat ve ihracat
ihracat iglerini organize etmek igin gerekli tedbirleri islerini organize etmek icin gerekli tedbirleri alabilir;
alabilir; Gimrik komisyonculugu yapmamak GuUmrik komisyonculugu yapmamak kaydiyla;
kaydiyla; Glimrik, depolama, sigorta, nakliye, Gumrik, depolama, sigorta, nakliye, tahsilat, mali ve
tahsilat, mali ve hukuki istigareleri gibi misterek hukuki istigareleri gibi musterek islerini yapabilir.
islerini yapabilir.

5. Sermayesine ve yonetimine katildidi sirketlerin ve 5. Sermayesine ve/veya yonetimine katildigi sirketlerin
bunlara bagli kurum ve isletmelerin vadeli satislan ve bunlara bagli kurum ve isletmelerin vadeli
ile ilgili senetli ve senetsiz alacaklarini devralabilir, satiglari ile ilgili senetli ve senetsiz alacaklarini
bunlar diger kurumlara devir ve ciro edebilir. devralabilir, bunlari diger kurumlara devir ve/veya

ciro edebilir.

6. Sirket, 6z ve yabanci kaynaklardan sagladigi 6. Sirket, 6z ve/veya yabanci kaynaklardan sagladigi
fonlari, sermayesine ve yonetimine katildigi fonlari, sermayesine ve/veya yonetimine katildigi
sirketlerin iglerinin gelismesi ve devamliligini temin sirketlerin iglerinin gelismesi ve devamliligini temin
ve yatirimlarini finanse etmek Uzere kendilerine ve yatirimlarini finanse etmek tzere kendilerine
intikal ettirebilir. intikal ettirebilir. Sermaye Piyasasi Mevzuati'na

uygun olmak kaydiyla sermayesine ve/veya
yonetimine katildigi sirketlerin gesitli menkul
degerlerini alabilir ve/veya diger sekillerde bunlari
finanse edebilir.

7. Sermaye piyasasi mevzuatinin ortili kazang 7. Sermaye piyasasi mevzuatinin ortiili kazang
aktarimina iligkin diizenlemeleri sakh kalmak aktarimina iliskin dizenlemeleri sakh kalmak
kaydiyla, Yabanci ve yerli sirketlerle igbirligi ve kaydiyla, Yabanci ve yerli sirketlerle igbirligi ve
istirakler kurabilir ve mali sorumluluk dagitimina istirakler kurabilir ve mali sorumluluk dagitimina
dayanan anlagmalar yapabilir. dayanan anlagmalar yapabilir.

8. Tasit araci edinebilir, kiralayabilir, satabilir zerine 8. Kara, deniz ve hava ulasim araclari edinebilir,
her turli hukuki tasarrufta bulunabilir. kiralayabilir, satabilir, Gzerine her tirli hukuki

tasarrufta bulunabilir.

9. Sigorta sirketleri ile acentelik anlagsmalari yapabilir, 9. Bagl sirketleri vasitasiyla sigorta sirketleri ile
acente sifati ile sigorta faaliyetinde bulunabilir. acentelik anlagsmalari yapabilir, acente sifati ile

sigorta faaliyetinde bulunan sirketlere istirak
edebilir.

10. Sirket amag ve konularini tahakkuk ettirirken 10. Sirket amag ve konularini tahakkuk ettirirken
Sermaye Piyasasi Kanunu ve ilgili mevzuata Sermaye Piyasasi Kanunu ve ilgili mevzuata uygun
uygun olarak yapilmasi ve yillik net karin %2’sini olarak yapilmasi ve yillik net karin %2’sini tekabul
tekabul eden meblagi asmamasi, yapilan eden meblagi agsmamasi, yapilan bagiglarin
bagislarin dagitilabilir kar matrahina eklenmesi, dagitilabilir kar matrahina eklenmesi, gerekli 6zel
gerekli 6zel durum agiklamalarinin yapilmasi ve yil durum agiklamalarinin yapilmasi ve yil iginde
icinde yapilan bagislarin genel Sirket amag ve yapilan bagislarin genel Sirket amag ve konularini
konularini tahakkuk ettirirken Sermaye Piyasasi tahakkuk ettirirken Sermaye Piyasasi Kanunu ve
Kanunu ve ilgili mevzuata uygun olarak yapilmasi ilgili mevzuata uygun olarak yapilmasi ve yillik net
ve yillik net karin %2’sini tekabul eden meblag: karin %2’sini tekabul eden meblagr asmamasi,
asmamasi, yapilan bagiglarin dagitilabilir kar yapilan bagislarin dagitilabilir kar matrahina
matrahina eklenmesi, gerekli 6zel durum eklenmesi, gerekli 6zel durum agiklamalarinin
aciklamalarinin yapilmasi ve yil iginde yapilan yapilmasi ve yil iginde yapilan bagislarin genel
bagislarin genel kurulda ortaklarin bilgisine kurulda ortaklarin bilgisine sunulmasi kaydiyla, kendi
sunulmasi kaydiyla, kendi amag ve konusunu amag ve konusunu aksatmayacak sekilde her turlu
aksatmayacak sekilde her tirlu bagista bulunabilir. bagista bulunabilir.

11. Sirket her tlrll lisans, ihtira berati, marka, patent,
know-how, ticaret unvani, isletme adi ve diger sair
butin fikri mulkiyet haklarini kendi adina tescil
ettirebilir, iktisap edebilir, devredebilir, teminat
ve/veya ayni sermaye olarak gosterebilir,
kiralayabilir, kismen veya tamamen 3. kisilere
kullanim hakkini saglayabilir, bunlara iligkin yurt
icinde veya yurt disinda her turll lisans veya isbirligi
anlasmalari yapabilir.

12. Sirket, Sermaye Piyasasi Kanunu ve ayrica diger
ilgili ulusal ve uluslararasi mevzuat hiikimleri
cercevesinde, yurticinde veya yurtdisinda, yatirm
fonu katilma payi ve/veya girisim sermayesi hisseleri
satin alarak ve/veya 0ngorilen bagka yasal yollarla,
yatirim ve/veya girisim sermayesi fonlarina yatirm
yapabilir.

13. Sirketin amacini gergeklestirmek icin yerli ve/veya

yabanci sahis, sirket ve/veya bankalardan kredi
alabilir, Gglincl kisilere karsi sair her tirlt mali, ticari,
iktisadi taahhutlere girisebilir, Sermaye Piyasasi




14.

15.

16.

Kurulu’nun belirledigi esaslara uymak kaydiyla tahvil
ve sair her tirli sermaye piyasasi araci ¢ikartabilir;
menkul kiymetlere, tirev Urlinlere ve sair her turlu
sermaye piyasasi aracina yatirim yapabilir. Sermaye
Piyasasi Kurulu tarafindan belirlenen esaslara
uymak kaydiyla, Gglincu kisiler lehine kefalet ve/veya
garanti verebilir. Gerektigi takdirde, bagkalarina ait
gayrimenkuller ve/veya menkuller Uzerinde kendi
lehine rehin ve/veya ipotek hakki kurulmasini kabul
edebilir; lehine tesis edilen ipotekleri fek edebilir,
rehin haklarindan vazgecebilir ve/veya kendi lehine
Uglncdu kisiler tarafindan kefalet ve garanti tesis
edilmesini kabul edebilir.

Bagh sirketleri vasitasiyla teknik hizmetlerde
bulunabilir; amacini gergeklestirmek tzere yurt
icinde ve/veya yurt disinda uygun goérdugu her tarlt
sinai, ticari yatirimlari gergeklestirebilir; bu
dogrultuda yurt icinde ve/veya yurtdisinda bagh
sirketleri vasitasiyla fabrika, tesis ve satis ofisi
kurabilir, mimarlik, mihendislik, tasarim, yazilim,
teknik yardim anlasmalarini yapabilir.

Sermaye Piyasasi Mevzuatinin 6rtili kazang
aktarimina iliskin dizenlemeleri sakli kalmak
kaydiyla tek basina ve/veya Uguncu kisiler ile ortaklik
kurmak suretiyle yurt iginde, yurt disinda ihalelere
katilabilir.

Sirket sermayesine ve/veya yonetimine katildigi
sirketlerin iglerinin devamlihgi, gelismesi ve
yatinmlarinin hizlanmasini temin igin, ihtiyacini
duyduklar gesitli madde ve malzemeyi temin edip
kendilerine devredebilir, ithalat islerinde mutemet
sifatiyla faaliyet gésterebilir, mamullerinin topluca
pazarlanmasinin organizatorluguni yapabilir, bu
amagla, istirak ettiqgi sirketler vasitasiyla bu mal
ve malzemeyi satin alip i¢ ve/veya dis pazarlarda
satabilir.




ARTICLES OF ASSOCIATION OF TURCAS PETROL A.S.

OLD
COMMERCIAL TITLE
ARTICLE 2

The Commercial title of the Company is "TURCAS PETROL
ANONIM SIRKETI", hereinafter referred to as "the
Company" or "the Joint Stock Company".

PURPOSE AND SUBJECT MATTER
ARTICLE 3

The purpose of the Company is to establish a company or
companies focusing on national and international
investments and developing new businesses for
prospecting, researching, manufacturing, transporting,
processing, operating, distributing, storing, exporting,
reexporting and trading in such sectors in particular
energy sector and its sub-branches such as petroleum,
fuel, electricity and natural gas sectors for any kind of
commercial, industrial, agricultural and financial purposes,
and/or to participate in the capitals and managements of
domestic and foreign companies, whether already
incorporated or to be incorporated. In order to ensure that
the companies, the capitals or managements of which the
Company has participated in, are managed successfully,
the Company aims at providing such companies with
advanced techniques in respect of planning,
manufacturing, marketing, financing, and personnel and
fund management so that they can operate their business
efficiently.

In order to achieve its purpose and subject matters, the
Company may perform primarily but not limited to the
following activities:

1. To acquire any kind of capital market vehicles and
make any kind of disposition thereof provided that
the same is not in the nature of investment
services or activities; and to act as an
intermediary in commitment transactions in
respect of increasing the capitals and issuing
various securities of the companies in which the
Company has participated.

2. To purchase, transfer, assign, construct or cause
to be constructed real estates provided that
Special Situation Explanations shall be issued as
contemplated by the Capital Markets Board in
order to achieve the purpose and subject-matter;
to establish mortgages and other real and
personal rights on the real estates owned by the
Company in favor of the third parties, or on the
real estates owned by the third parties in favor of
the Company; to release such rights; to sell such
real estates that are not useful for the Company
anymore; to rent real estates, and rent out the
same when necessary; to lend out and borrow as
unsecured; to grant or receive any kind of security
whether in kind or personal in order to collect and
provide the right and receivables of the Company.
Principles and procedures of the Capital Market
Laws and Regulations shall be applicable to
guarantee, surety, collateral provided or any right
of lien including mortgage established by the
Company in favor of the third parties.

NEW
COMMERCIAL TITLE
ARTICLE 2

The Commercial title of the Company is "TURCAS
HOLDING ANONIM SIRKETI", hereinafter referred to as "the
Company" or "the Holding Company".

PURPOSE AND SUBJECT MATTER
ARTICLE 3

The purpose of the company is to establish companies
and/or companies, make investments, and undertake
initiatives in order to operate in commercial, industrial,
agricultural, financial and all other fields of activity, primarily
retail, fuel, electricity, natural gas, mining, energy,
technology, tourism, real estate, health, construction,
domestic and foreign trade, but not limited to these; to
participate in the capital and/or management of established
and/or to be established domestic and/or foreign companies.
In order to ensure that the businesses and projects in which
the Company invests the companies, the capitals and/or
managements of which the Company has participated in, are
managed successfully, the Company aims at providing such
companies with advanced techniques in respect of planning,
manufacturing, marketing, financing, and personnel and fund
management so that they can operate their business
efficiently.

In order to achieve its purpose and subject matters, the
Company may perform primarily but not limited to the
following activities:

1. To acquire any kind of capital market vehicles
and make any kind of disposition thereof
provided that the same is not in the nature of
investment services or activities; and to act as
an intermediary in commitment transactions in
respect of increasing the capitals and issuing
various securities of the companies in which
the Company has participated. It may perform
any kind of disposition on various securities,
provided that it does not constitute portfolio
management or brokerage activities.

2. To purchase, transfer, assign, construct or cause
to be constructed real estates provided that
Special Situation Explanations shall be issued as
contemplated by the Capital Markets Board in
order to achieve the purpose and subject-matter;
to establish mortgages and other real and
personal rights on the real estates owned by the
Company in favor of the third parties, or on the
real estates owned by the third parties in favor of
the Company; to release such rights; to sell such
real estates that are not useful for the Company
anymore; to rent real estates, and rent out the
same when necessary; to lend out and borrow
as unsecured; to grant or receive any kind of
security whether in kind or personal in order to
collect and provide the right and receivables of
the Company. Principles and procedures of the
Capital Market Laws and Regulations shall be
applicable to guarantee, surety, collateral
provided or any right of lien including mortgage




10.

To grant any kind of guaranty, security and surety
for the loans raised by the companies, the capitals
and managements of which the Company has
participated in, from the banks and other financial
institutions, and for the commitments made and
risks taken by such companies against such
banks and financial institutions and the third
parties, and receive any kind of guaranty for the
commitments made by the Company in favor of
such companies, provided that Special Situation
Explanations shall be issued as contemplated by
the Capital Markets Board.

To take necessary actions for the purpose of
organizing the import and export businesses of
the companies, the capitals and managements of
which the Company has participated in, and their
subsidiary corporations and businesses; to
perform joint businesses such as customs,
storing, insurance, transportation, collection,
financial and legal counsel affairs provided that
the Company shall not act as a customs broker.

To take over the documented or undocumented
receivables that are relating to the forward sales
of the companies, the capitals and managements
of which the Company has participated in, and
their subsidiary corporations and businesses; and
to transfer and assign the same to other
corporations.

To transfer the funds provided from its own
resources and foreign resources to the
companies, the capitals and managements of
which the Company has participated in, so that
such companies are capable of developing and
maintaining their businesses.

To collaborate and establish affiliates with
domestic and foreign companies; and to make
agreements with them based on financial liability
distributions, abiding by the regulations on the
transfer of hidden income, as provided in capital
market legislation

To acquire, rent out and sell vehicles; and to make
any kind of legal dispositions thereof.

To make agency agreements with insurance
companies; and to engage in the insurance
businesses as an agency.

In the course of realizing and without hindering its
purpose and subject matters, the company may
grant any kind of donations or charities provided
that it is in line with the Capital Market Law and
applicable legislation; that it does not exceed 2%
of the annual net profit; that it is added to
distributable profit base; that the necessary
material disclosure is made; and that current year
donations are presented to shareholders at the
general meeting.

10.

established by the Company in favor of the third
parties.

To grant any kind of guaranty, security and
surety for the loans raised by the companies, the
capitals and/or managements of which the
Company has participated in, from the banks
and other financial institutions, and for the
commitments made and/or risks taken by such
companies against such banks and financial
institutions and the third parties, and/or receive
any kind of guaranty for the commitments made
by the Company in favor of such companies,
provided that Special Situation Explanations
shall be issued as contemplated by the Capital
Markets Board.

To take necessary actions for the purpose of
organizing the import and export businesses of
the companies, the capitals and managements
of which the Company has participated in, and
their subsidiary corporations and businesses; to
perform joint businesses such as customs,
storing, insurance, transportation, collection,
financial and legal counsel affairs provided that
the Company shall not act as a customs broker.

To take over the documented or undocumented
receivables that are relating to the forward sales
of the companies, the capitals and/or
managements of which the Company has
participated in, and their subsidiary corporations
and businesses; and to transfer and/or assign
the same to other corporations.

To transfer the funds provided from its own
resources and/or foreign resources to the
companies, the capitals and/or managements
of which the Company has participated in, so
that such companies are capable of
developing and maintaining their businesses.
It may acquire various securities of companies
whose capital and/or management it
participates in and/or finance them in other
ways provided that it complies with the Capital
Markets Legislation.

To collaborate and establish affiliates with
domestic and foreign companies; and to make
agreements with them based on financial liability
distributions, abiding by the regulations on the
transfer of hidden income, as provided in capital
market legislation

To acquire, rent out and sell land, sea and air
transportation vehicles; and to make any kind of
legal dispositions thereof.

To make agency agreements with insurance

companies through its subsidiaries; and to
participate in companies that engage in the
insurance businesses as an agency.

In the course of realizing and without hindering
its purpose and subject matters, the company
may grant any kind of donations or charities
provided that it is in line with the Capital Market
Law and applicable legislation; that it does not
exceed 2% of the annual net profit; that it is
added to distributable profit base; that the
necessary material disclosure is made; and that
current year donations are presented to
shareholders at the general meeting.




11.

12.

13.

14.

15.

16.

The company may register, acquire, transfer,
pledge and/or use as capital contribution any
kind of licenses, patent rights, trademarks,
patents, know-how, trade titles, business names,
and all other intellectual property rights in its own
name. It may lease, provide the right of use to
third parties in whole or in part, and may enter
into all kinds of license or cooperation
agreements in Turkey or abroad in relation
thereto.

The Company may invest in mutual funds and/or
venture capital funds in Turkey or abroad by
purchasing mutual fund participation shares
and/or venture capital shares and/or by other
legal means as stipulated within the framework
of the provisions of the Capital Markets Law and
other relevant national and international
legislation.

In order to achieve its purpose, the company
may obtain loans from local and/or foreign
individuals, companies, and/or banks, and may
enter into any financial, commercial, and
economic commitments with third parties. It may
issue bonds and any other capital market
instruments, subject to the principles determined
by the Capital Markets Board, and may invest in
securities, derivatives, and any other capital
market instruments. In compliance with the
principles determined by the Capital Markets
Board, the company may provide surety and/or
guarantees in favor of third parties. If necessary,
it may accept the establishment of pledges
and/or mortgages on real estate and/or movable
properties belonging to others in its favor; it may
release mortgages established in its favor, waive
its pledge rights, and/or accept the
establishment of sureties and guarantees by
third parties in its favor.

It may provide technical services_through its
subsidiaries; it may realize all kinds of industrial
and commercial investments that it deems
appropriate in the country and/or abroad in order
to achieve its purpose. In this regard, it may
establish factories, facilities, and sales offices
domestically and/or internationally, and may
enter into architectural, engineering, design,
software, and technical assistance agreements
through its subsidiaries.

Provided that the regulations on the transfer of
covert profits in Capital Markets Legislation are
reserved, the company may participate in
tenders in Turkey and abroad solely and/or in
partnership with third parties.

In order to ensure the continuity, development
and acceleration of the investments of the
companies in which the Company participates in
the capital and/or management, the Company
may procure and transfer to them the various
substances and materials that they require. It
may act as an agent in import transactions,
organize the collective marketing of their
products, and for this purpose, purchase such
goods and materials and sell them in domestic
and/or international markets through its
subsidiaries.




