


Financial Guidance YE25 Figures YE25 Guidance

(Bank Only) % %

Growth

FX Adjusted Loan Growth 11.2 Low Teens

Profitability

Net Interest Margin 5.6 ~5
Fees & Commissions Growth -17 ~ CPI
Return On Equity 29.3 ~30

Efficiency

OPEX Growth 53 > CPI

Solvency*

Capital Adequacy Ratio 20.3 ~21.0
Tier I Ratio 19.2 ~20.0

Asset Quality

NPL Ratio 2.4 < 2.5
Net Cost of Risk (excluding currency 
impact)

55 bps <50 bps 
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4Q-24 3Q-25 4Q-25

Total Provision* (mn TL) 8,027 7,826 10,594

Stage 1 929 997 1,008

Stage 2 3,883 5,076 5,353

Stage 3 3,215 1,753 4,233

4Q-24 3Q-25 4Q-25

Total Coverage 4.8% 3.6% 4.5%

Stage 1 0.6% 0.5% 0.5%

Stage 2 34.1% 32.9% 31.6%

Stage 3 87.5% 92.9% 74.1%
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CAR Evolution

Capital Ratios Without BRSA Temporary 
Measures
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Financial Guidance YE26 Guidance

(Bank Only) %

Growth

FX Adjusted Loan Growth Low Teens

Profitability

Net Interest Margin ~4.5
Fees & Commissions Growth > 50
Return On Equity ~ 25

Efficiency

OPEX Growth > Average CPI

Solvency

Capital Adequacy Ratio ~19.0
Tier I Ratio ~18.0

Asset Quality

NPL Ratio ~ 2.5

Net Cost of Risk (excluding currency impact) ~ 50 bps 
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Provisions (TL mn) 12M25

Stage 1* 120

Stage 2** 1,471

Stage 3 2,668

Reversals*** (TL mn) -1,658

Net CoR 130 bps

Currency Impact 75 bps

Net CoR excl. Currency Impact 55 bps
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