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2025 BIRINCI CEYREK SONUCLARI

BASIN DUYURUSU o
Paris, 24 Nisan 2025

isletme divizyonlarimiz ¢ok guiclii bir performans gergeklestirdi.

i

degisi
ml
Gelirde gucli buyuime — Gelirler 12.960 %+3,8
isletme divizyonlari: 1C24'e kiyasla %+6,1
e CIB'de rekor seviyede bir geyrek (1C24'e kiyasla %+12,5)
e CPBS'de iyi performanslar (1G24'e kiyasla %+1,2)
o |PS'de mukemmel bir ceyrek (1C24'e kiyasla %+6,6)
isletme verimliligi — Igletme 8.257 %+4,0
isletme divizyonlarinin jaws etkisi: +1,9 puan giderleri
Musteri franchise'imizin giicl sayesinde orta seviyede risk — Risk 33 bp +4 bp
maliyeti? maliyeti?
isletme geliri — Isletme 3.922 %+0,3
Isletme divizyonlars: 1G24 kiyasla %+6,7 geliri
Net Gelir, Grup payi gidigata paralel — Net gelir® 2.951 %-4,9
Hatirlatma: 1C24'te yuksek istisnai kalemler seviyesi
Pay basina Net Defter Degeri* — NBV 95,8 €
Cok saglam finansal yapi —CET1 %12,4

2024 temettusu (4,79 €): 6deme tarihi 21 Mayis 2025

kazanclarin 2025 ara temettisi: ddeme tarihi 30 Eylul 2025
dagilhimr*

2025'te

Hisse geri alimi (1,08 milyar €): Avrupa Merkez Bankasi'ndan izin alindi; 2C25'te lansman

isletme divizyonlarinin 2025 birinci geyrek

performansi 2024-2026 biyime rotasi ile uyumludur

* 2024 temettus: 13 Mayis 2025 tarihli Yillik Genel Kurul (YGK) onayina tabidir



BNP Paribas Yonetim Kurulu 23 Nisan 2025 tarihinde toplandi. Toplantiya Jean Lemierre
baskanlik yapti. Kurul Grup'un 2025'in ilk ¢geyregine iliskin sonuglarini inceledi.

icra Heyeti Bagskani Jean-Laurent Bonnafé toplantinin sonunda asagidaki ifadelerde bulundu:

“Grup, takimlarinin géreve baglihgi ve platformlarinin performansi sayesinde 2025'in ilk
ceyreginde c¢ok iyi isletme sonuglari elde etti. Cesitlendiriimis modelimizin gdcliligi ve
ekonomik déngller karsisindaki direncimiz sayesinde 2024-2026 gidisatimizi teyit ediyoruz.
Belirsiz bir ortamda Avrupa yeniden yatirim yapmaktadir. Almanya'da yeni bir yatirrm plani,
2030 Hazirlik Plani ve Avrupa Komisyonu'nun Tasarruf ve Yatirimlar Birligi (SIU) ile ilgili
stratejisi ile Mart 2025 bir déniim noktas! oldu. Orta vadede gerceklesmesi beklenen bu yeni
yatirim dénguistinii desteklemek icin miikemmel bir konumdayiz. Son olarak, miisterilerimize
karsi stiregelen bagliliklari igin tiim takimlarimiza tesekkiir ediyorum.”

31 MART 2025 iTIBARIYLE GRUP SONUGLARI
Grup'un 2025 birinci ¢ceyrek sonuclari

Gelirler

2025'in birinci geyreginde (bundan sonra: 1C25), Grup net bankacilik geliri (NBI) 2024
birinci ¢eyregine! (bundan sonra 1C24) kiyasla % 3,8 oraninda artarak 12.960 milyon €'ya
yiikseldi. isletme divizyonlari bakimindan gelirler 1C24'e kiyasla %+6,1 oraninda artti.

Kurumsal Bankacilik & Yatirnm Bankacihigi (CIB) tim Ug¢ is kolunda elde edilen ¢ok iyi
performanslarin pozitif etkisi sonucunda rekor kiran bir ¢eyrek (1C24'e kiyasla %+12,5)
gerceklestirdi. Global Bankacilik (1C24'e kiyasla %+4,5) sonuclarinda Sermaye Piyasalari
faaliyetleri ve islem Bankaciligi'nda glgcli bir is enerjisi etkili oldu. Global Piyasalar (1C24'e
kiyasla %+17,3) makro isletmelerin etkisi sonucunda Hisse Senedi ve Birincil Hizmetler'de
(1C24'e kiyasla %+42,1) ve ayrica FICC'te (1C24'e kiyasla %+4,4) cok guclu biyimeden
faydalandi. Menkul Kiymetler Hizmetleri'nin gelirleri (1GC24'e kiyasla %+13,4) (6denmemis
krediler ve islemlerde) Ucretlerin etkisi ile artis gosterdi.

Ticari, Bireysel Bankacilik & Hizmetler'de (CPBS)> Net Bankacilik Geliri (NBI) Ticari &
Bireysel Bankacilik'ta pozitif blyume (1C24'e kiyasla %+4,2) sonucunda yukseldi (1G24'e
kiyasla %+1,2).

Ticari & Bireysel Bankacllik icerisinde mevduatlar (1C24'e kiyasla %+1,9°) ve krediler (1C24'e
kiyasla %+0,8%) hafif ylkseldi. Gelir dizeyinde, Avrupa Akdeniz'de glgli bir artis ile birlikte
(1G24'e kiyasla %+19,5) Avro bdlgesinde pozitif trendler elde edildi (1G24'e kiyasla %+0,6).

intisaslagmig Faaliyetler icerisinde Arval ve Leasing Solutions'daki gelirler (1G24'e kiyasla %-
11,8), organik gelirlerdeki keskin artis (1C24'e kiyasla’” %+12,3) ile de gorildigu Uzere, iyi is
performanslarina ragmen Arval'de ikinci el arag fiyatlarinin normallesmesinden etkilendi. Leasing
Solutions'un gelirleri 1C24'e kiyasla %6,1 oraninda artti. Merkezi Bireysel Finansman?® gelirleri,
daha gucli hacimler ve Uretim marjinda artisin etkisi ile ylkseldi (1C24'e kiyasla %+2,0). Yeni
Dijital Faaliyetler ve Bireysel Yatirrmcilar'da gelirlerde (sabit kapsam ve déviz kurlari Gzerinden
1C24'e kiyasla %+0,1; 1C24'e kiyasla %+13,1) artis yasand..

Yatinnm & Koruma Hizmetleri (IPS) Sigorta, Varlik Yonetimi ve Servet Yonetimi'nin etkisi ile
cok guclu bir ceyrek gerceklestirdi (NBI: 1G24'e kiyasla %+6,6). Ozellikle Fransa'da artan



Tasarruflar faaliyetinin destegi ile sigorta gelirleri (1G24'e kiyasla %+4,1) artti.

Servet Yonetimi Ucret artisi sayesinde gelirlerde gicli bliylime gerceklestirdi (1C24'e kiyasla
%10,7). Varlik Yonetimi daha yuksek Ucretlerin etkisi ve pazar ivmesi ve ayni zamanda iyi
performans gosteren finansal yatirimlar sayesinde ¢ok basaril bir ceyrek gerceklestirdi (1C24'e
kiyasla %+5,9).

isletme giderleri

isletme giderleri 1C25'te 8.257 milyon Avro'ya ulasti (1G24'e kiyasla %+4,0). Grup seviyesinde
jaws etkisi -0,2 puan negatifti. Isletme divizyonlari seviyesinde jaws etkisi +1,9 puan pozitif oldu.

CIB'de isletme giderleri biyimeyi destekleyecek sekilde artis gosterdi (1C24'e kiyasla %+8,1).
Jaws etkisi her iki divizyon dizeyinde (+4,4 puan) ve Global Piyasalar (+5,5 puan) ve Menkul
Kiymetler Hizmetleri (+10,9 puan) is kollarinda ¢ok pozitif oldu. Jaws etkisi Global Bankacilik'ta
noétr kaldi. Buna ragmen dusuk maliyet-gelir oranina (%47,2) ulagildi.

isletme giderleri CPBS'de %2,0 oraninda artti5. Jaws etkisi butiinde az diizeyde negatif oldu (-
0,7 puan). Ticari & Bireysel Bankaclilik'ta isletme giderleri durajandi ve jaws etkisi Avro
bolgesinde pozitifti (+0,9 puan). Turkiye'deki ylksek enflasyon Avrupa Akdeniz'de isletme
giderlerinin keskin bir sekilde arttig1 anlamina geliyordu (1C24'e kiyasla %+17,7). Buna ragmen
jaws etkisi pozitif oldu (+1,8 puan). isletme giderleri ihtisaslasmis Faaliyetler'de duragandi
(1C24'e kiyasla %+0,2): (i) Merkezi Bireysel Finansman seviyesinde (+2,3 puan), (ii) Leasing
Solutions seviyesinde (+2,6 puan); ve (ii) Yeni Dijital Faaliyetler ve Bireysel Yatirimcilar
seviyesinde (+9,1 puan; sabit kapsam ve déviz kurlarinda +13,1 puan) pozitif jaws etkisi
g6zlemlendi.

isletme giderleri biiylime ve is gelisimini destekleyecek sekilde IPS'te hafif derecede artis
gosterdi (1C24'e kiyasla %+2,7). Jaws etkisi divizyon diizeyinde (+3,9 puan) ve Sigorta, Servet
ve Varlik Yonetimi olmak tzere her bir is kolunda pozitifti.

Risk maliyeti

1C25'te Grup'un risk maliyeti 766 milyon €2 (1C24'te 640 milyon €) diizeyinde veya 6denmemis
musteri kredilerinin 33 baz puani seviyesinde kaldi. Bu, musteri franchise'larinin glcl
sayesinde 40 baz puanin altinda kalan orta bir seviyeyi temsil etmektedir. 1C25'te risk maliyeti
canli kredilerde (evre 1 ve 2) 9 milyon € tutarinda serbest birakilan karsiliklari ve (evre 3)
sorunlu kredilerde 775 milyon € tutarinda (1C24'te 763 milyon €) bir karsiligi yansitmaktaydi.
31.03.2025 itibariyle evre 1 ve 2 i¢in 4,1 milyar € da dahil olmak Uzere, karsilik stogu 18,4
milyar € seviyesinde kaldi. Evre 3 karsilama orani sorunlu kredilerin %1,6'ik oraninda %
69,6'drr.



isletme geliri, vergi &ncesi gelir ve Net Gelir, Grup payi

Grup igletme geliri 3.922 milyon € dizeyine ulasti (1C24'te 3.901 milyon €). isletme divizyonlari
dizeyinde 1C24'e kiyasla %+6,7 oraninda artti.

Ortalama kurumlar vergisi birinci ceyrekte %28,5 duzeyinde kald.
Net Gelir, Grup payi 1C24’e (3.103 milyon €) kiyasla %4,9 oraninda duserek 2.951 milyon € olarak
gerceklesti. Bu disliis miinhasiran 1C24'te cok yliksek istisnai kalemlerden kaynaklanmistir.

Surdurulebilir gelisme

2025'in birinci ¢geyreginde BNP Paribas 6zellikle G¢ divizyonu igerisinde enerji gegis projelerinin

finansmaninda musgterileri desteklemeye devam etti:

e CIB Avrupa Birligi capinda riizgar enerijisi projeleri i¢in yatinmlarda 8 milyar € elde etmek i¢in Avrupa
Yatirirm Bankasi (EIB) ile bir s6zlesme imzaladi;

e CPBS, BNP Paribas'nin 3 Asamali IT Kurulusu vasitasiyla, yilda 400.000 IT aygiti isleme
yeterliligine sahip yeni bir IT yenileme ve yeniden pazarlama tesisi acti;

o IPS, BNP Paribas Varlik Yoénetimi vasitasiyla, bir SFDR Madde 9 fonu olan BNP Paribas
Solar Impulse Girisim Fonu'nu basariyla kapatti. Fon 172 milyon € diizeyinde hedefini asti.

31 Mart 2025 itibariyle finansal yapi

Cekirdek Sermaye Yeterlilik Orani (Common Equity Tier 1 ratio®) 31 Mart 2025 itibariyle SREP
gerekliliginden (%10,42) ¢ok daha yiksek bir seviyede, %124 seviyesinde ve FRTB hari¢
Basel 4'Un tam etkisi (-50 baz puan) dikkate alindiktan sonra 1 Ocak 2025'e kiyasla istikrarli
duzeyde kaldi. 2025 birinci geyredi asagidakilerin birlesik etkilerini yansitti: (i) 1C25'te risk
agirlikl varliklardaki degisimin indirilmesi sonrasinda organik sermaye olusumu (+30 baz puan);
(ii) 1C25 kazanglarinin %60 dagitim oranina dayali olarak dagitimi (-20 baz puan); ve (iii) model
guncellemeleri (-10 baz puan).

Kaldirag orani*! 31 Mart 2025 itibariyle %4,4 seviyesinde kald1.

31 Mart 2025 itibariyle Likidite Kargilama Orani? (dénem sonu) %133 seviyesinde, yuksek
kaliteli likit varhklar (HQLA) 388 milyar € ve hemen kullanilabilir likidite rezervil® 483 milyar €
seviyesinde kald1.



2024-2026 Gidisati

2025'in birinci geyreginde isletme divizyonlarinin gidisati 2024-2026'daki beklenen buytume
gidisatina paraleldir.

BNP Paribas 2024-2026 gidisatini teyit eder:

o Gelirler: 2024-2026 icin >+%b5 bilesik yillik buylime orani (CAGR)
e Jaws etkisi: ortalamada ~+1,5 puan/yil

¢ Risk maliyeti: 2025 ve 2026'da 40 baz puanin alti

e Net gelir: CAGR 2024-2026 icin %7 Uzeri

e Pay basina kazang: 2024-2026 igin CAGR %8'in Uzeri

e FRTB 6ncesi CET1 rasyosu: %~12,3

e 2025ROTE: %11,5; 2026 ROTE: %12

Her bir divizyon i¢in buyime kaldiraglari mevcuttur:

Yuksek katma degerli bir platform ve gugcli bir buyime lokomotifi olan CIB, gesitlilik iceren
masteri franchise'l, dislk risk profili ve optimize sermaye tahsisinin kattigi gl¢ sayesinde
pazar payi elde etmeye devam etmistir.

CPBS'de, 2025 yilinda, CPBF icin yeni bir stratejik plan* gelistirilecek ve Bireysel Finansman'in
stratejik plani 2028'e uzatilacak olup bunun 2028'e kadar Grup RoTE'sinde %+1 diizeyinde ve
2026'yva kadar %+0,5 oraninda bir etki yaratmasi beklenmektedir. Ticari ve Bireysel
Bankacilik'taki gelirler, 2024-2026'da yaklagik %4 oraninda bir bilesik yillik biytime orani (CAGR)
ile yeni faiz orani ortamindan olumlu yonde etkilenecek. 2025'te avro boélgesinde %3'luk bir gelir
artigl olmasi beklentisi teyit edilmektedir.

IPS, Sigorta, Varlik Yonetimi ve Servet Ydnetimi'nde organik buyimenin guclt hizini strdurdi.
Bundan sonra, gigli biyime ivmesi AXA IM'* projesi gibi devralmalarin yani sira Servet
Yo6netimi ve Hayat Sigortaciligi alanlarinda da saglanacaktir.

Mevcut ortamda cesitlendiriimis modelimiz ve doéngllere dayanikh direngli yapimiz
asagidakilerden de gorilebilecedi gibi avantajlarimizdir: i) istikrarli temettd blyumesi (2012-
2024 bilesik yillik buyime orani: %+10,2); ii) hisse basina net defter degeri artigi (2012-2024
bilesik yillik blylme orani: %+5,0; iii) istikrarl risk maliyeti/ GOI orani (1G25'te %16,3); ve iv)
sektér bazinda risklerin dagiimasi, hicbir sektorin Grup'un kredi riskinin %4'lUnden fazlasini
olusturmamasii®.

Tum divizyonlar gelir biytime yonelimine katkida bulunacaktir (2024-2026 bilesik yillik biylime
orani AXA IM projesi'* dahil edildiginde %5'in Uizerinde olacak ve proje dahil edilmediginde
yaklasik %4 olacaktir). Olgeklenebilir platformlarinin glicii sayesinde Grup, yeniden yatirim
yapan bir Avrupa'yl desteklemek icin mikemmel bir konumdadir; Mart 2025, Almanya'da
yeniden yatirrm planinin ve 2030 Hazirlik Plani'nin baslatiimasi ve Avrupa Komisyonu'nun
Tasarruf ve Yatirim Birligi (SI1U) stratejisini yayinlamasiyla bir ddnim noktasi olmustur.

* Plan istisare edilmek Uzere is konseyine sunulmustur.



KURUMSAL BANKACILIK VE YATIRIM BANKACILIGI (CIB)
CIB 2025 birinci ¢ceyrek sonuclari

CIB; rekor kiran bir ¢eyrek gegirdi.

Net bankacilik geliri (5.283 milyon €) ¢ is kolunun tamaminda ¢ok iyi performanslarin pozitif
etkisi ile 1C24'e kiyasla %12,5 oraninda artti: Global Bankacilik (1C24'e kiyasla %+4,5), Global
Pazarlar (1C24'e kiyasla %+17,3) ve Menkul Kiymetler Hizmetleri (1C24'e kiyasla %+13,4).

2.962 milyon € seviyesinde igletme giderleri, biyUmeyi destekler sekilde 1C24'e kiyasla %8,1
oraninda artis gosterdi. Jaws etkisi 4,4 puan pozitif oldu ve maliyet-gelir orani iyilesti (1C24'te
%58,4'e karsilhk 1C25'te % 56,1).

Briit igsletme geliri 1C24'e kiyasla %18,7 artarak 2.321 milyon € oldu.
Risk maliyeti 65 milyon € olarak dusuk bir seviyede kaldi.
Bu ¢ok iyi performanslarin sagladigi gug ile, CIB %10,4 artarak 2.265 milyon € diizeyinde bir

vergi Oncesi gelir Uretti.

CIB — Global Bankacilik

Birinci ceyrekte Global Bankacilik gii¢lii biiytime gerceklestirdi ve EMEA liderligini teyit
etti.

Gelirler (1.619 milyon €) Sermaye Piyasalarinda (%+13,2) ¢ok gugclu aktivite sonucunda 1C24'e
kiyasla %4,5 oraninda artti ve pazar payinda kazanglarini siirdiirdii. is kolu bazinda Sermaye
Piyasalari gelirleri tic bolgenin her birinde artis gdsterdi. Is ivmesi islem Bankaciliyi'nda da
surdardldu. Danismanlik yavaslayan bir piyasada ¢ok iyi bir performans elde etti.

Krediler (1C24'e kiyasla %+2,8'6 olmak lizere 183 milyar €) ve mevduatlar (1G24'e kiyasla %+6,016
olmak Uzere 230 milyar €) artis gosterdi.

Global Bankacilik 6zellikle asagidaki derecelerle olmak tzere 2025'in ilk ¢eyreginde EMEA
liderligini teyit etti: (i) EMEA yatinm bankacihd tcretlerinde tiglinci'’; (ii) sendikasyon kredileri ve
tahvil ihracinda EMEA lideril”; ve (i) 2024MY'de EMEA islem Bankaciligi gelirlerinde birincilik
pozisyonu ile egitlik?®.

CIB — Global Pazarlar

Global Pazarlar Hisse Senetleri ve Birincil Hizmetler'de glc¢li bir performans ve rekor
kiran bir ceyrek gegcirdi.

2.871 milyon € seviyesinde Global Pazarlar gelirleri 1GC24'e kiyasla %17,3 oraninda olmak
tzere keskin bir artis gosterdi. Ozellikle Avrupa glglii bir ivme yakaladi.

1.187 milyon € seviyesinde olmak Uzere, Hisse Senedi & Birincil Hizmetler gelirleri keskin artis
gosterdi (1C24'e kiyasla %+42,1). Rekor duzeydeki bu ¢eyrek basarisinda 0Ozellikle Birincil
Hizmetler olmak Uzere tim bdlgeler ve is kollarindaki buyiime ve ayni zamanda yapilandiriimis
urinlerde hisse senedi tirevleri ve artan volatilite sayesinde akis aktiviteleri etkili oldu.

1.684 milyon € seviyesinde olmak Uzere FICC gelirleri para birimlerinde volatilitenin etkisi ile
Ozellikle makro faaliyetlerde ve vadeli iglemler ve opsiyonlarda olmak tUzere 1C24'e kiyasla
%4,4 oraninda artti. Sabit gelir aktivitesi artti fakat repo faaliyeti daha dusuk kaldi. Kredi
piyasalarinda birincil piyasa faaliyeti, ikincil faaliyetlerden farkh olarak, 6zellikle Birlesik



Devletler'de gugcluydu.

Derecelendirmeler bakimindan Global Pazarlar ¢cok aracil elektronik platformlarda liderligini teyit
etti.

Bir piyasa riskleri 6lclisi olan ortalama %99'luk 1-gin aralik VaR'l, 34 milyon € seviyesinde
kald1 (4C24'e kiyasla +2 milyon €). 4C24'e kiyasla bu geyrekte hafif dlgiide artisa karsin dusuk
bir seviyede kald1.

CIB — Menkul Kiymetler Hizmetleri

Birinci ceyrek tum buyume etmenlerinin saglam katkisini yansitan sonuglar uretti.

793 milyon € seviyesinde olmak Uzere Menkul Kiymetler Hizmetleri NBI artti (1C24'e kiyasla
%+13,4). Gelirler: (i) gdzetim altindaki varliklar; ve (ii) islem sayisinda artiglar sayesinde giclu
is gelisimi ve net faiz gelirleri ve Ucretler arasinda surdurilebilir ve dengeli biyimeden gii¢
aldi. Hacimlerdeki bu artista piyasa kosullari ve ylksek volatilite etkili oldu.

Ozellikle Crédit Mutuel Arkéa'nin bir istiraki olan ProCapital ile olmak (izere, varliklarda 22
milyar € icin yerel ve kiresel saklama faaliyeti ve kote edilen tiirevlerin takasi da dahil, her bir
segment ve cografyada yeni goérevlendirmeler imzalandi. Halihazirda Ozel Sermaye
segmentinde biyime gucli seyretmektedir.

Ortalama 6denmemis kredilerde 06zellikle pazar performansinin ve yeni gérevlendirmelerin
uygulanmasinin etkisi ile artis oldu (1C24'e kiyasla %+11,6). Ozellikle daha yiiksek ortalama
volatilite nedeniyle iglemlerde de artis gergeklesti.

Teknolojik yenilik konusunda Menkul Kiymetler Hizmetleri finans teknolojisi hizmetleri ve yapay
zeka& da dahil yeni jenerasyon musteri platformu olan Neolink tzerinde ileri diizey 6zelliklere
yer vermeye devam etti.




TiCARI, BIREYSEL BANKACILIK VE HIiZMETLER (CPBS)
CPBS’in 2025 birinci geyrek sonuglari

Birinci geyrek her bir is kolunda iyi is performanslari gosterdi ve boylece vergi 6ncesi
gelirde buyumeyi destekledi.

6.532 milyon € seviyesinde net bankacilik geliri® 1G24'e kiyasla %1,2 oraninda artti.

4.190 milyon € seviyesinde, Ticari & Bireysel Bankacilik gelirleri® net faiz gelirlerinde
kazanclar (1G24'e kiyasla %+3,2) ve tim aglarda Ucretlerde kazanglar (1C24'e kiyasla %+6,0)
ile artti (1C24'e kiyasla %+4,2). Yénetim altindaki varliklarda Ozel Bankacilik'ta biyiime
g6zlemlendi (31.03.2024'e kiyasla %+4,9) ve Hello bank! 3,7 milyon musteri ile gelisimini
sirdurdd (1G24'e kiyasla %+5,2). Grup'un O6demelerde capraz inisiyatifleri ile ilgili olarak
yatinmlar 6demelerin islenmesinde yeni Fransiz lider Groupe BPCE ile ortaklik halinde Estreem'in
lansmani ile devam etti. Dijitallesme konusunda birinci ¢eyrek musteriler tarafindan dijital
kullanimlarda keskin bir artisin gozlemlendidi bir dénem oldu (1G24'e kiyasla %9,4 oraninda
artarak her gin yaklasik 12 milyon baglanti).

ihtisaslagmis Faaliyetler'in gelirleri 2.342 milyon € seviyesinde oldu (1C24'e kiyasla %-3,6).
Arval'in organik NBI (finansal marj ve hizmetlere iliskin marj) keskin artis gésterdi. Arval'in ikinci
el arag fiyatlarinin normallesmesinden etkilenmeye devam ettigi vurgulanmalidir. Marjlar ve
hacimler Leasing Solutions'da iyilesme gosterdi. Merkezi Bireysel Finansman'da buylyen
uretim ve iyilesen marjlarin etkisi ile gelirler yikseldi (1C24'e kiyasla %+2,0). Nickel,
faaliyetlerinde buyime yasayarak gelisimini strdurdd (31.03.2025 itibariyle yaklagsik 4,5 milyon
hesap acildi'®). Bireysel Yatirimcilar Almanya'da giigli bliyiime elde etti.

isletme giderleri® %+2,0 artis gosterdi. Ticari & Bireysel Bankacilik'ta, %2,7 artis oldu. Jaws
etkisi avro bodlgesinde Ticari ve Bireysel Bankacilik'ta pozitif oldu (+0,9 etkisi). ihtisaslasmig
Faaliyetler'de isletme giderleri istikrarli diizeydeydi (1C24'e kiyasla %+0,2). Asagidakilerde pozitif
jaws etkisi gozlemlendi: (i) merkezi Bireysel Finansman (+2,3 puan), (ii) Leasing Solutions (+2,6
puan); ve (iii) Yeni Dijital isletmeler ve Bireysel Yatirimcilar is kolu (+9,1 puan; sabit kapsam ve
doviz kurlari Gzerinden +13,1 puan).

Briit igletme geliri® 2.143 milyon € (1GC24'e kiyasla %-0,2) dlizeyinde gergeklesti ve risk maliyeti ve
digerleri® 1C24'e kiyasla %1,4 artarak 712 milyon € olarak gergeklesti (1C24'te 702 milyon €).

Bunun sonucunda CPBS 1.483 milyon € tutarinda vergi dncesi gelir® tretti (1C24'te %+3,0).

CPBS — Fransa'da Ticari & Bireysel Bankacilik (CPBF)

Birinci ceyrekte CPBF gelirleri?® Ucretlerdeki surdurilen buyUimenin etkisi ile %+2,6
oraninda artti. Hayat sigortasi gui¢lii varlik girigleri kaydetti.

Mevduatlarda 1C24'e kiyasla %0,9 oraninda olmak Uzere hafif azalma meydana geldi ve
mevduatlar karmasi istikrar kazanmaya basladi. Devlet garantili kredilerdeki azalma ve buna
ragmen yatirm kredilerindeki artis nedeniyle 6denmemis krediler 1C24'e kiyasla %0,7
oraninda azaldi (devlet garantili krediler haric %+0,7). Bilango disi tasarruflarda hayat
sigortasinda net varlik girisi 2024'tekinden ¢ok daha yuksek bir dizey olarak 1C25'te 1,3 milyar
€ dizeyinde oldu (1G24'e kiyasla %+38). Bu ceyrekte bireysel mugteriler icin yonetim
goreviendirmelerinde ¢ok giicli bir ivme gozlemlendi. Ozel Bankacilik'ta ydnetim altindaki
varliklar 31.03.2025 itibariyle 140 milyar € diizeyinde gergeklesti (1C24'e kiyasla %+2,3).



Net bankacilik geliri?® Gcret artisinin etkisi ile 1C24'e kiyasla %2,6 oraninda artarak 1.662
milyon € oldu. Net faiz gelirleri?® gecelik mevduatlarda daha iyi marjlar ve rekabetci piyasa
ortaminda kredi marji baskilarinin birlesik etkisi sonucunda istikrarliydi. Bununla birlikte,
ucretler® dzellikle Ozel Bankacilik'ta olmak lzere finansal Ucretlerin destegi ile keskin artis
gosterdi.

1.184 milyon € diizeyinde olmak Uzere isletme giderleri?® (1G24'e kiyasla %+1,2) enflasyon
etkilerini dengelemek suretiyle sinirlandirilan genel giderler yoluyla kontrol altinda tutuldu. Jaws
etkisi pozitif oldu (+1,5 puan).

Briit isletme geliri?® 478 milyon €'ya ulasti (1G24'e kiyasla %+6,4).

Risk maliyeti?® 125 milyon € dizeyinde (1C24'te 116 milyon €) veya 6denmemis mudsteri
kredilerinin 22 baz puani seviyesinde kaldi.

Bunun sonucunda Ozel Bankacilik'in net gelirinin Ugte birinin Servet Yonetimi'ne (IPS
divizyonu) tahsis edilmesi sonrasinda CPBF 302 milyon € tutarinda vergi 6ncesi gelir?® Uretti
(1G24'e kiyasla %+5,3).

CPBS — BNL Banca Commerciale (BNL bc)

Birinci ceyrek licretlerde biiyiime ve bilango disi tasarruflarda giiglii ivmenin hakim
oldugu bir ¢eyrek oldu.

Mevduatlar, kismen Bireysel Bankacilik ile dengelenen, bireysel ve kurumsal musterilerde
daha dusik hacimler nedeniyle hafif derecede azaldi. Mevduatlar istikrarini korudu (4GC24'e
kiyasla %+0,4) ve kredilerde genel anlamda hafif bir azalma (1C24'e kiyasla %-1,9 ve sorunlu
krediler hari¢ birakildiginda 1C24'e kiyasla %-1,3. Bilango digi mdusteri varliklari (hayat
sigortasi, yatinm fonlari ve menkul kiymet hesaplari) 31.03.2024 ile karsilastirildiginda %4,1
oraninda artti. Bireysel Bankacilik'a ¢ok glcli net varlik girisleri 1C25'te 1,5 milyar €'ya ulasti
(1CG24'e kiyasla %+6,6).

731 milyon € seviyesinde gergeklesen gelirler?® daha disik kurumsal mevduat marji ve
ozellikle mortgage kredileri olmak Uzere kredi marjlarindaki baski nedeniyle net faiz gelirlerinde
dusuUs ile dengelenen Ucretlerdeki artis nedeniyle istikrarli kaldi. Bankacilik Ucretleri ve finansal
Ucretlerde?° gligli artis oldu.

438 milyon € diizeyinde olmak Uzere isletme giderleri?®, enflasyon ve vergilerin etkisinin
tasarruflar ve igletme verimlilik 6nlemleri ile dengelendiginden istikrarini korudu (1C24'e kiyasla
%-0,5). Jaws etkisi IFRIC vergileri hari¢ birakildiginda pozitif oldu.

Brut isletme geliri?® 292 milyon € olarak gergeklesti (1C24'e kiyasla %+0,7).

37 milyon € seviyesinde olmak lzere risk maliyeti?® yeni temerritlerdeki azalma ve evre 1 ve evre
2'lerin serbest birakilmasinin bir sonucu olarak 6denmemis musteri kredilerinin 20 baz puanina indi.

Bunun sonucunda Ozel Bankacilik'in net gelirinin Ggte birinin Servet Yonetimi'ne (IPS
divizyonu) tahsis edilmesi sonrasinda BNL bc 1C24'e kiyasla %+16,3 oraninda artarak 245
milyon € tutarinda vergi 6ncesi gelir Uretti?*.




CPBS — Belcika'da Ticari & Bireysel Bankacilik (CPBB)

Birinci ceyrekte iyi is motivasyonu gozlemlendi.

Mevduatlar Belgika devlet tahvillerinin itfasi ile bireyler ve Ozel Bankacilik musterileri arasinda
artan is motivasyonu nedeniyle 1C24'e kiyasla %2,6 oraninda artti. Kurumsal mevduatlar
1C24'e kiyasla %3,2 oraninda artig gosterdi. Gecmis iki geyrekte vadeli mevduatlardan tasarruf
hesaplari ve gecelik mevduatlara dogru bir kayma gercgeklesti. Mortgage kredileri ve kurumsal
krediler dahil olmak Uzere tim segmentlerde 6denmemis krediler 1C24'e kiyasla %2,5
oraninda artti. Bilango disi varliklar (hayat sigortasi ve yatinm fonlar) yatirm fonlarindaki
biyimenin etkisi ile 31.03.2024'e gore %4,6 oraninda artti. Bireysel Bankacilik'ta yonetim
altindaki varliklar 31.03.2025'te 83 milyar € diizeyinde kaldi (1G24'e kiyasla %+3,7).

Gelirler?® 1GC24'e kiyasla %1,0 oraninda hafif bir disls ile 923 milyon € olarak gerceklesti.
Mevduat marjlarinda daha yuksek hacim kaynakl artisin 6zellikle mortgage kredileri olmak
Uzere kredi marjlarindaki baski ile dengelenmesi sonucu net faiz gelirleri azaldi. Tum Griin
segmentlerinde pozitif egilimler gbzlemlenerek Ucretlerde 1C24'e kiyasla %5,3 oraninda artis
g6zlemlendi.

935 milyon € diizeyinde olmak Uzere isletme giderleri?® Bpost Bank'in entegrasyonu
sonrasinda tasarruf tedbirleri ve sinerjiler nedeniyle %2,1 oraninda azaldi. Jaws etkisi IFRIC
hari¢c birakildiginda +1,7 puan olmak Uzere 1,1 puan seviyesinde pozitifti.

Briit isletme geliri?® -12 milyon € oldu.

-13 milyon € seviyesinde, risk maliyetinde?® 6zellikle belirli evre 3 karsiliklarinin serbest
birakilmasi nedeniyle keskin digts gézlemlendi.

Bunun sonucunda Ozel Bankacilik'in net gelirinin Ggte birinin Servet Yonetimi'ne (IPS
divizyonu) tahsisi sonrasinda CPBB 5 milyon € tutarinda bir vergi éncesi gelir?! tretti.

CPBS — Liksemburg'da Ticari & Bireysel Bankacilik (CPBL)

Birinci ¢ceyrekte CPBL mevduatlarda gui¢lii biiylime gerceklestirmeyi basardi.

Gelirler?® 157 milyon € tutarinda oldu (1C24'e kiyasla %+1,1). Net faiz gelirleri?® 1C24'teki
menkul kiymetlerin elden c¢ikariimasindan elde edilen sermaye kazancinin baz etkilerini
dengeleyen direncli mevduat marjlarinin etkisi ile istikrarini korudu.

85 milyon € seviyesinde isletme giderleri?® enflasyon ve belirli projeler ile baglantili olarak % 5,1
oraninda yukseldi.
Brit isletme geliri?® 72 milyon €'ya indi (1C24'e kiyasla %-3,2) ve risk maliyeti?® gok diisuk kald1.

Ozel Bankacilik sonucunun Ugte birinin Servet Yonetimi'ne (IPS Divizyonu) tahsis edilmesi
sonrasinda CPBL 1C24'te gelirler Uzerindeki baz etkisi nedeniyle 71 milyon € tutarinda (1C24'e
kiyasla %-1,8) vergi 6ncesi gelir?! (retti.



CPBS — Avrupa-Akdeniz

Giglii is motivasyonunun hakim oldugu ¢ok iyi bir birinci geyrek

Mevduatlar tiim Glkelerde artis gosterdi. Odenmemis krediler 6zellikle Polonya'da bireyler igin
Uretimde dizelmenin etkisi ile ve daha genis anlamda Tirkiye'de tim misteri kategorilerinde
artti.

909 milyon € seviyesinde gelirler?® 1C24'e kiyasla %19,1 oraninda ve Turkiye'de
hiperenflasyon muhasebe standardinin etkisi hari¢ birakildiginda 1C24'e kiyasla %21,0
oraninda artti. Bu glgli buyime iyilesen marjlar ve 6deme Ucretlerindeki iyi ivmenin
sonucunda gergeklesti. Bu sirada faiz marjlari Polonya'da artti.

594 milyon € seviyesinde isletme giderleri?® 1G24'e kiyasla %18,0 ve Tirkiye'de hiperenflasyon
muhasebe standardinin etkisi hari¢ birakildiginda 1G24'e kiyasla %21,0 oraninda artti.

Briit isletme geliri2® 315 milyon € tutarinda oldu.

Risk maliyeti?® 6denmemis muiisteri kredilerinin 61 baz puani seviyesinde kaldi ve finansal
araglara iliskin riskten kaynaklanan diger net zararlar 15 milyon € oldu (1C24'te 5 milyon €).

Turkiye'de hiperenflasyon durumu "diger isletme disi kalemler"de ufak bir iyilesmeye yol acti.

Bunun sonucunda Ozel Bankacilik'in net gelirinin Ggte birinin Servet Yénetimine (IPS
divizyonu) tahsisi sonrasinda Avrupa Akdeniz 1C24'e kiyasla %+47,7 oraninda ve Turkiye'de
hiperenflasyon muhasebe standardinin etkisi hari¢ birakildiginda 1C24'e kiyasla %+20,1
oraninda artarak 299 milyon € tutarinda bir vergi 6ncesi gelir?* Uretti.

CPBS - Ihtisaslasmis Faaliyetler— Merkezi Bireysel Finansman®

Birinci gceyrekte hacimler ve Uretim marjinda artigs gozlemlendi. Jaws etkisi pozitif oldu.

Bu ceyrekte 6denmemis kredilerde selektif bir artis (1G24'e kiyasla %+3,6) ve tum dagitim
kanallarinda gugli bir is motivasyonu hakim oldu.

Ozellikle Stellantis ile ortaklik vasitasiyla mobilite iyi performans gésterdi (6denmemis dénem
sonu kredilerindeki artista gorulebilecegi Uzere (1C24'e kiyasla %+4,0)).

Bireysel krediler ve kredi kartlari Fransa'da Apple ortakliginin ilerlemesinin ilk etkileri
sonucunda artti (Uretim 1C24'e kiyasla %+9).

Bireysel Finansman ozellikle ispanya'da EIB22 ile otomobil kredilerinde 31.03.25 itibariyle 980
milyon € tutarinda yeni bir sentetik sekuritizasyon ihraci ile bilangosunu aktif bir sekilde yonetti
ve bu ilk yilda RWA'da 650 milyon € tutarinda beklenen bir azalmaya yol acti.

Bu baglamda 1.247 milyon € seviyesinde olmak Uzere gelirler yeni ortakliklar ile baglantili artan
hacimler ve Uretim marjindaki artisin etkisi ile 1C24'e kiyasla %2,0 oraninda arti.

681 milyon € seviyesinde isletme giderleri %0,3 azaldi. Jaws etkisi ¢ok pozitif oldu (+2,3 puan).
Brut isletme geliri %5,0 artarak 565 milyon € oldu.

Risk maliyeti 402 milyon € dizeyinde kaldi (1C24'te 371 milyon €). 31 Mart 2025 itibariyle
6denmemis muisteri kredilerinin 149 baz puani tutarinda gerceklesti.

Bu nedenle vergi dncesi gelir 6zellikle 1C24'te is ortaklarinin daha glclu katkisi nedeniyle %7,3
oraninda azalarak 166 milyon €'ya ulasti.



CPBS - Ihtisaslasmis Faaliyetler— Arval ve Leasing Solutions

Arval'in 2025 birinci ¢eyregi: (i) ikinci el arag fiyatlarinin normallesmesine; ve (ii) organik
NBl'de gucli buyimeye taniklik etti. Leasing Solutions'da gelirler bu ¢eyrekte artti.

Arvalin finansmanh filosundaki blyimeden (1C24'e kiyasla %+5,02%) ve &denmemis
kredilerdeki biyimeden (1C24'e kiyasla %+14,1) de gorllebilecegi gibi is seviyeleri gucli
seyretti. Arval Mobility Observatory Fleet'e godre, tam hizmet ara¢ kiralama piyasasinda
sirketlerin %37'si (8.000'den fazla musteriyi iceren bir ankete gore) dnimuzdeki tg¢ yil icinde
tam hizmet kiralamayi baslatmayi veya kullanimini artirmayi planliyor. ikinci el arag fiyatlari
2026'ya kadar ikinci el ara¢ gelirlerinden elde edilmesi beklenen distk bir katki ile
normallesmeye devam ediyor.

Leasing Solutions ddenmemis kredileri 1C24'e kiyasla %1,6 artis gosterdi ve marjlar iyilesti. Bu
ceyrekte dzellikle ispanya'da yeni bir JCB subesinin ve Romanya'da yeni bir CNHI istirakinin
acihsi olmak Utzere ekipman Ureticileri ile ortak girisim ortakliklarinda genigsleme yasandi.

Arval ve Leasing Solutions'in 840 milyon € seviyesinde birlesik net bankacilik geliri ikinci el arag
fiyat trendlerinden olumsuz etkilenerek %11,8 oraninda azaldi (ikinci el ara¢ gelir katkisina iligkin
hatirlatma: 1C24'te 263 milyon €, 2C24'te 265 milyon €, 3C24'te 147 milyon € ve 4C24'te 52
milyon €) ve bu durum 2025'in ilk yarisinda ¢ok olumsuz bir baz etkisi yaratti. Bu yine de hacim
Uzerindeki etki ve iyilesen marjlar sayesinde Arval'de gelirlerde (finansal marj ve hizmet mariji)
glclt organik biyume (53 milyon € tutarinda istisnai bir kalem hari¢ birakildiginda %12,3) ve
Leasing Solutions gelirlerinde artis (1G24'e kiyasla %+6,1) ile kismen dengelendi.

414 milyon € seviyesinde igletme giderleri esasen enflasyon ve is gelistirmeden etkilenerek
%5,4 oraninda artti. ikinci el arag gelirleri hari¢ birakildiginda jaws etkisi cok pozitifti.

Arval ve Leasing Solutions'da vergi 6ncesi gelir 337 milyon € oldu (1C24'e kiyasla %-32,5).

CPBS - Ihtisaslasmis Faaliyetler— Yeni Dijital Faaliyetler ve Bireysel Yatirimcilar

2025'in birinci ¢eyreginde ¢ok gii¢lii is motivasyonu hakim oldu.

Nickel Fransa ve Portekiz’de 1 numarali ve ispanya'da 2 numarali cari hesap dagitim ag
olarak pozisyonunu konsolide etti. Buna paralel olarak Nickel; ¢evrim ici 6demeleri glivence
altina almak ve bunlara yén vermek igin Fransa, ispanya, Belgika ve Almanya'da "6deme igin
tikla" dijital cizdan lansmani ile Urlin yelpazesini genisletti.

"Simdi al, sonra 6de" konseptinde bir Fransiz lider olan Floa; Floa Pay'in tretiminde giglu artis
(1C24'e kiyasla %+32) elde etti ve tuketici kredileri icin masterilerin atmasi gereken ¢evrim igi
adimlari otomatize hale getirmek ve kolaylastirmak icin jeneratif Yapay Zeka yardim sirecini
geligtirdi.

Son olarak Almanya'da bir ¢evrim i¢i banka ve bankacilik hizmetleri saglayicisi olarak Bireysel
Yatirimcilar islem sayilarinda keskin bir artigla iyi is ivmesi sergiledi (1C24'e kiyasla %+9,4).
Almanya'da yonetim altindaki varliklar finansal piyasa trendlerinin olumlu etkisi sayesinde artis
gosterdi (31.03.2024'e kiyasla %+4,0).

Bu kapsamda, 259 milyon € seviyesinde olmak Uzere gelirler?® musteri sayilarindaki artis ve
yuksek aktivite dizeyinin etkisi ile dedismeyen kapsam ve ddviz kurlari ile 1C24'e kiyasla
%13,2 oraninda olmak Uzere keskin bir sekilde artti. Bir hatirlatma olarak 2024 yilinda Bireysel
Yatirnmcilar 2024'te 100 milyon € gelir ve 70 milyon € gider Ureten bir kurulusu elden ¢ikardi.

isletme giderleri2® 169 milyon € tutarinda gergeklesti (degismeyen kapsam ve déviz kurlari ile
1G24'e kiyasla %+0,2). Jaws etkisi ¢ok pozitif oldu (degismeyen kapsam ve doviz kurlari ile



+13,0 puan).

Briit isletme geliri?® 90 milyon €'ya ulasti ve risk maliyeti?® 28 milyon €'da kaldi (1C24'te 24
milyon €).

Yeni Dijital Faaliyetler ve Bireysel Yatirmcilar'da vergi 6ncesi gelir2t Almanya'da Ozel
Bankacilik sonuglarinin Ggte birinin Servet Yonetimi'ne (IPS divizyonu) tahsis edilmesi sonrasinda
59 milyon €'ya ulasti (degismeyen kapsam ve doviz kurlari ile %+80,5).

YATIRIM & KORUMA HIiZMETLERI (IPS)
IPS'in 2025 birinci geyrek sonuglari

IPS varlik giriglerinde gii¢lii ivme, gelirlerde giiglii artis ile ¢ok iyi bir ceyrek gegirdi.

31 Mart 2025 itibariyle yonetim altindaki varhiklar?* asagidakilerin birlesik etkisi sonucunda
1.384 milyar € duzeyinde kaldi (31.12.2024'e kiyasla %+0,5; 31.03.2024'e kiyasla %+7,9): (i)
glclu net varlik girigleri (+16,2 milyar €); (ii) piyasa performansi (+2,3 milyar €); ve (iii) ceyrek
sonlarina dogru AuM Uuzerinde negatif foreks etkisi (-11,4 milyar €). Bunun kirilimi; Varlk
Yoénetimi ve Gayrimenkul'de 625 milyar €, Servet Yonetimi'nde 469 milyar € ve Sigorta'da 289
milyar € seklindedir.

Sigorta'da; BCC Banka Iccrea agi ve Neuflize Vie ile BCC Vita'nin gugli lansmaninin etkisi ile
Tasarruflar'da ve ayrica Koruma'da brit varlik girisinde artis yasadi. Bu geyrekte ayni zamanda
"Diger sonuglar'da yeniden degerlemeye tabi tutulan bir finansal payin pozitif etkisi
gozlemlendi (168 milyon €).

Varlik Yonetimi hem para piyasasi fonlarl hem de orta ve uzun vadeli araclara iyi giris sagladi
(1C25'te 4,1 milyar €). Ucretler geyrek sonlarinda AuM iizerinde negatif foreks etkisine ragmen
piyasa performansinin etkisi ile yikseldi. Finansal yatirimlar iyi performans gdsterdi.

Son olarak Servet Yonetimi gelirleri 1C24'e kiyasla %10,7 artti. Yonetim altindaki varliklar
Ozellikle Asya'da ve Ticari & Bireysel Bankacilik'ta iyi net varlik girisleri (1C25'te 9,4 milyar €)
ile yukseldi. islem Ucretleri tim cografyalarda keskin bir sekilde artti ve 6zellikle ABD Dolarl
cinsinden mevduatlar iyi durumunu korudu.

Toplam gelirler Sigorta (%+4,1), Servet Yonetimi (%+10,7) ve Varlik Yénetimi'nde (%+5,9)
glclt ivmenin etkisi ile 1.496 milyon € tutarinda gergeklesti (1C24'e kiyasla %+6,6).

907 milyon € seviyesinde igletme giderleri buyume ve gelismeyi destekler sekilde 1C24'e
kiyasla %+2,7 artti. Jaws etkisi pozitif oldu (+3,9 puan) ve briit igsletme geliri 589 milyon €
tutarinda oldu (1G24'e kiyasla %+13,2).

757 milyon € seviyesinde vergi dncesi gelir 1G24'e kiyasla %+36,1 oraninda olmak Uzere ¢ok
keskin bir sekilde artti.



IPS — Sigorta

2025'in birinci geyregi briit varlik girisinde biiyiime ve gelirlerde artisin gézlemlendigi
bir ceyrek oldu.

Tasarruflar 6zellikle BCC Banca Iccrea adi ve Neuflize Vie ile BCC Vita'nin glcla lansmaninin
etkisi ile briit girislerde artis gerceklestirdi. Ozellikle italya'da olmak lizere net varlik girisleri
yukseldi (1C24'e kiyasla %+14). Fransa girislerde birime bagl sdzlesmelerin payinda giglu
biyime elde etti.

Koruma'da briit yazilan primler 1C24'e kiyasla %8 artti. Gayrimenkul & Kaza ve Baglilik
sigortasinin etkisi ile Fransa'da ve dinamik ortakliklarin etkisi ile uluslararasi ¢apta giglu artis
sonucunda 1C24'e kiyasla %8 artis gosterdi. Birinci ¢eyrek ayni zamanda Fransa'da Baglilik
sigortasinda Boulanger ortakliginin yenilenmesi ve genisletiimesinin gergeklestigi bir ddnem oldu.

Ozellikle Fransa'da Tasarruflar faaliyetleri ve BCC Vita ve Neuflize Vie'nin yakin zaman igindeki
devralmalarinin etkisi ile toplam gelirler %4,1 oraninda artarak 568 milyon € oldu.

204 milyon € seviyesinde olmak Uzere isletme giderleri siki maliyet yonetimi nedeniyle istikrarli
oldu. Jaws etkisi pozitifti (+4,6 puan).

533 milyon € seviyesinde Sigorta'da vergi oncesi gelir, yeniden degerlemeye tabi tutulan bir
finansal payin pozitif etkisi (168 milyon €) de dahil olmak Gzere 1C24'e kiyasla %38,8 oraninda
keskin bir sekilde artti.

IPS — Servet ve Varlik Yonetimi?®

Birinci ceyrek giicli faaliyetin etkisi ile iyi is enerjisi ve gelirlerde gug¢lii artisin
goézlemlendigi bir ceyrek oldu.

Servet Yonetimi 6zellikle Asya'da (USD mevduatlarda gugli girisler) ve Ticari & Bireysel
Bankacilik'ta ¢ok gulclu islem dizeyi ve iyi net varlik girigleri (1C25'te 9,4 milyar €)
gerceklestirdi.

Varlik Yénetimi'nde AuM; negatif foreks etkisi altinda kaldi (31.12.2024'e kiyasla -5,8 milyar €).
Ceyrek buna karsin para piyasasi fonlari ve orta ve uzun vadeli araclarin etkisi ve yeni dagitim
ortakliklari ile ETF lansmaninin devam eden genislemesinin etkisi ile iyi giris verileri
gerceklestirdi (1C25'te 4,1 milyar €).

929 milyon € seviyesine gelirler finansal Ucretler ve islem Ucretlerinde artis ve finansal
yatinmlarin iyi performansi ile Servet Yonetimi ve Varlik Yonetimi'nde blyumenin destegi ile
1G24'e kiyasla %+8,2 oraninda olmak Uzere keskin bir sekilde yukseldi. Gayrimenkul gelirleri
cansiz bir piyasada dusuk seviyede kaldi.

isletme giderleri 703 milyon € seviyesinde kontrol altinda idi (1C24'e kiyasla %+3,7). Jaws
etkisi pozitifti (+4,.5 puan). Bu nedenle Servet ve Varlik Yonetimi'nde vergi dncesi gelir 1C24'e
gore %30,0 oraninda keskin bir sekilde yikselerek 224 milyon € oldu.



SON NOTLAR

! Diger hususlarin yani sira, (i) Avrupa Parlamentosu ve Konseyi'nin 575/2013 sayili (AB) Yonetmeligi'ni tadil eden 31 Mayis 2024 tarihli ve
2024/1623 sayili (AB) Yonetmeligi ile Basel 3'Un (Basel 4) nihai halinin Avrupa Birligi hukukuna aktarimini (ii) normallestiriimis 6z sermayenin
risk agirlikli varliklarin %11'inden %12'sine tahsisindeki degisimi ve (iii) gelir ve is verilerinin Bireysel Finansman'in stratejik olmayan
cevresinden Kurumsal Merkez'e yeniden siniflandiriimasini yansitacak sekilde 28 Mart 2025’te yayimlanan yeniden beyan edilmis UGger aylik

KURUMSAL MERKEZ

1C25'te sigorta ile iliskili yeniden beyanlar

Net bankacilik geliri 309 milyon € tutarinda olmak Uzere yeniden beyan edildi (1G24'te 274
milyon €) ve isletme giderleri 289 milyon € tutarinda olmak lizere yeniden beyan edildi (1C24'te
267 milyon €). Bu cergevede vergi 6ncesi gelir -20 milyon € seviyesinde kaldi (1C24'te -7
milyon €).

1C25'te Kurumsal Merkez sonuclari (sigorta ile iliskili yeniden beyanlar haric)

Gelirlerdeki azalma (1GC25’te -43 milyon €; 1C24’'te +206 milyon €) esasen ALM likidite
sonucundan ve kalemlerin gergege uygun piyasa degeri Uzerinden degerlenmesinden
kaynaklanmaktadir. Mevcut senaryomuz kapsaminda 1G24 ile 1C25 arasindaki gelir farki genel
Kurumsal Merkez rehberimiz ile uyumlu olarak yil i¢cinde tersine dénecektir.

isletme giderleri 288 milyon € tutarinda gergeklesmis olup (1G24’te 277 milyon €) yeniden
yapllanma ve adaptasyon masraflarinda 22 milyon €nun (1C24'te 29 milyon €) ve IT
glclendirme masraflarinda 85 milyon € nun (1C24’te 74 milyon €) etkisini icermektedir.

Risk maliyeti 7 milyon € seviyesinde olmustur (1G24’te 33 milyon €).

“‘Diger igsletme disi kalemler’deki azalma esasen Ukrayna’da faaliyetlerin yeniden
konsolidasyonu (1C24’te 226 milyon €)ve Meksika’da Bireysel Finansman faaliyetlerinin elden
cikariimasindan elde edilen sermaye kazanci (1C24°te 118 milyon €) ile baglantili baz
etkisinden kaynaklanmaktadir.

Sigorta ile iligkili yeniden beyanlar hari¢ Kurumsal Merkez’in vergi éncesi geliri bu nedenle -246
milyon €'ya ulagmigtir.

seriler.
2 Risk maliyeti “Finansal araclara iligkin risk ile ilgili diger net zararlar’i icermez.
8 Net Gelir, Grup payi
4 € cinsinden olmak Uzere dénem sonunda yeniden degerlemeye tabi tutulan Hisse Basina Net Maddi Defter Degeri
5 Ozel Bankacilik’in 2/3'li dahil
6 Ozel Bankacilik'in %100’(
7 1G25'te 53 milyon € tutarinda pozitif istisnai bir kalem hari¢
8 Hatirlatma: Mart 2025’te yayinlanan uger aylik serilerin yeniden beyaninin ardindan asagidaki veriler Bireysel Finansman’in merkezi gevresi

ile ilgilidir (cografi yeniden odaklanma sonrasinda stratejik cevre)

° 575/2013 sayili (AB) Yonetmeligi Madde 92 uyarinca hesaplanmistir.

10

11
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FRTB: islem Defteri Temel incelemesi

575/2013 sayili (AB) Yonetmeligi Madde 429 uyarinca hesaplanmistir

575/2013 sayil CRR Yo6netmeligi Madde 451b uyarinca hesaplanmistir
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Ozellikle ABD standartlari olmak iizere, ihtiyati standartlari dikkate almak suretiyle merkez bankalarinda likit piyasa
varliklari veya uygun varliklar (karsi dengeleme kapasitesi) eksi giin i¢i 6deme sistemi ihtiyaclar

iigili kurumlar ile anlasmalara tabi

Kurumsal sektorlerin (finans ve ticari hizmetler harig), kredi ve karsi taraf risk agiklidi, bilango igi ve bilanco disi, devlet riskleri
dahil toplam Grup riskleri, finansal ve finansal olmayan kuruluglar ve hane halklarinin (31.12.2024 itibariyle 2,108 milyar €)
dahili siniflandirmasi

Tarihsel oran tizerinden. 4C24’te bir metodoloji degisikligi gerceklesmistir. Buna gore, artik rapor edilen toplam GB varliklar
ve ylkumlulukler sadece Krediler ve Mevduatlar icermektedir, oysa daha 6nceden menkul kiymetler ve diger varliklar /

yukimlulikler de dahil edilmekteydi. Bu degisiklik hari¢ birakildiginda tarihsel biyime orani krediler igin %6,9 ve mevduatlar
icin % 6,5 olurdu.

Dealogic

Koalisyon Greenwich 2024 Rakip Analitikleri; EMEA'da (Avrupa, Orta Dogu, Afrika) 2024'te, musterek #1, islem )
Bankaciligr'nda En lyi 12 Koalisyon Endeksi’nde bankalarin gelirlerine dayali derecelendirme (finansal kuruluslar igin Islem
Bankaciligi hari¢ Nakit Yoénetimi ve Ticaret Finansmani).

Baslangictan bu yana acilan hesaplar, tum ulkeler icin toplam

Ozel Bankacilik'in %100’ dahil (Fransa’da PEL/CEL etkileri harig)

Ozel Bankacilik'in 2/3'ti dahil (Fransa’da PEL/CEL etkileri haric)

EIB: Avrupa Yatirim Bankasi

Filoda dénem sonu artisi

Dagitilan varliklar dahil

Yonetim altindaki Gayrimenkul varliklar: 24 milyar €. IPS Yatinmlar’nin AuM’si Ozel Varliklar franchise’inin kurulmasi
sonrasinda Varlik Yoénetimi'ne entegre edilmistir

Varlik Yonetimi, Servet Yonetimi, Gayrimenkul ve IPS Yatirimlari



KONSOLIDE KAR VE ZARAR TABLOSU- GRUP

Kér ve zarar tablosu (milyon €) 1C25 1C24 1C24'e kiyasla
degisim

Net bankacilik geliri (NBI) 12.960 12.483 %+3,8
isletme giderleri -8.257 -7.937 %+4,0
Brit igletme geliri 4.703 4.546 %+3,5
Risk maliyeti -766 -640 %+19,7
Finansal araglara iligkin risklerden -15 -5 n.s.
kaynaklanan diger net zararlar!

isletme geliri 3.922 3.901 %+0,5
isletme digi kalemler 318 462 %-31,2
Vergi dncesi gelir 4.240 4.363 %-2,8
Vergi -1.149 -1.166 %-1,5
Net gelir, Grup payi 2.951 3.103 %-4,9

Verilen finansal araglarin gecersiz veya icra edilemez hale gelmesi ile iligkili giderler




2025'iN BIRINCi GEYREGI IGIN iS KOLLARINA GORE SONUGLAR

Ticari,
Bireysel Yatirm ve isletme Kurumsal Merkez
Bankacilik & Koruma ciB Divizyonlan Gru
Hizmetler (Ozel Hizmetleri
Bankacilik'in 2/3'ti)
€m
Gelirler 6.532 1.496 5.283 13.311 -351 12.960
%Degisim 1G24 %+1,2 %+6,6 %+12,5 %+6,1 ns. %+3,8
%Degisim 4G24 %-0,7 %+a4 %+16,6 %+6,1 %-13,0 %+6,8
Isletme Giderleri ve Amortisman -4.388 -907 -2.962 -8.257 0 -8.257
%Degisim 1G24 %+2,0 %+2,7 %+8,1 %+4,2 ns. %+4,0
%Degisim 4C24 %+9,7 %-2,1 %+1,1 %+5,1 ns. %+5,0
Briit Igletme Geliri 2.143 589 2.321 5.054 -351 4.703
%Degisim 1G24 %-0,2 %+13,2 %+18,7 %+9,3 ns. %+3,5
%Degisim 4C24 %-16,9 %+16,2 %+45,2 %+7,9 %-15,4 %+10,1
Risk Maliyeti & Digerleri 712 2 -65 774 -7 -781
%Degisim 1G24 %+1,4 ns. ns. %+26,7 %-80,6 %+21,1
%Degisim 4C24 %-18,4 ns. ns. %-15,4 %-75,5 %-17,1
isletme Geliri 1.431 592 2.256 4.279 -357 3.922
%Degisim 1G24 %-1,0 %+14,6 %+10,1 %+6,7 ns. %+0,5
%Degisim 4C24 %-16,1 %+19,7 %+43,8 %+13,5 %-19,0 %+17,8
Ozkaynak Yéntemine Tabi Kuruluslarin Kazang Pay! 130 4 5 140 24 164
Diger isletme Digi Kalemler -78 161 3 86 68 154
Vergi Oncesi Gelir 1.483 757 2.265 4.505 -265 4.240
%Degisim 1G24 %+3,0 %+36,1 %+10,4 %+11,3 ns. %28
%Degisim 4C24 %-12,2 %+54,9 %+43,8 %+20,0 %-35,4 %+26,8
Ticari,
Bireysel
Ijankamhk»& Y}(?::Tﬂi‘ cB IIJ?J%Trﬁ Kurumsal Grup
izmetler (Ozel an Merkez
Bankacilik'in 2/3'(i) Hizmetleri
€m
Gelirler 6.532 1.496 5.283 13311 -351 12.960
1G24 6.452 1.403 4.696 12.551 -68 12.483
4C24 6.577 1.434 4529 12.540 -404 12.137
isletme Giderleri ve Amortisman -4.388 -907 -2.962 -8.257 0 -8.257
1G24 -4.303 -883 -2.741 -7.927 -10 -7.937
4G24 -3.999 -927 -2.930 -7.856 -11 -7.867
Briit isletme Geliri 2.143 589 2.321 5.054 -351 4.703
1G24 2148 521 1.955 4.624 -78 4546
4C24 2.578 507 1.599 4.684 -415 4.270
Risk Maliyeti & Digerleri 712 2 -65 774 7 781
1G24 702 -4 95 612 -3 -645
424 -873 13 30 915 27 -042
isletme Geliri 1.431 592 2.256 4.279 -357 3.922
1G24 1.446 516 2.050 4.012 -111 3.901
4C24 1.705 494 1.569 3.769 -441 3.328
(Ozkaynak Y8ntemine Tabi Kuruluglarin Kazang Pay! 130 4 5 140 24 164
1G24 97 40 3 140 81 221
4C24 64 -5 5 64 28 92
Diger isletme Disi Kalemler -78 161 3 86 68 154
1G24 -103 1 0 -103 344 241
4C24 -80 0 1 79 2 =77
Vergi Oncesi Gelir 1.483 757 2.265 4.505 -265 4.240
1G24 1.440 557 2.052 4.049 314 4.363
4C24 1.689 489 1.575 3.753 -411 3.343
Kurumlar Vergisi -1.149
Azinlik Paylarina Atfedilebilir Net Gelir -140
Sonlandirilan faaliyetierden elde edilen Net Gelir 0

Ozkaynak Sahiplerine Atfedilebilir Net Gelir 2.951




Ticari,

Bireysel Yatinm & CiB Isletme
Bankacilik & Divizyonl Kurumsal
Hizmetler (Ozel }_<oruma. an Merkez Grup
Hizmetleri
Bankacilik'in
2/3'1)
€m
Gelirler 6.532 1.496 5.283 13.311 -351 12.960
%Degisim 1G24 %+1,2 %+6,6 %+12,5 %+6,1 n.s. %+3,8
isletme Giderleri ve Amortisman -4.388 -907 -2.962 -8.257 0 -8.257
%Degisim 1G24 %+2,0 %+2,7 %+8,1 %+4,2 n.s. %+4,0
Briit Igletme Geliri 2.143 589 2.321 5.054 -351 4.703
%Degisim 1C24 9%-0,2 %+13,2 %+18,7 %+9,3 n.s. %+3,5
Risk Maliyeti & Diger 712 2 -65 174 -7 -781
%Degisim 1G24 %+1,4 n.s. n.s. %+26,7 %-80,6 %+21,1
isletme Geliri 1431 592 2.256 4.279 -357 3.922
%Degisim 1C24 9%-1,0 %+14,6 %+10,1 %+6,7 n.s. %-+0,5
Ozkaynak Yéntemine Tabi Kuruluslarin Kazang Pay 130 4 5 140 24 164
Diger isletme Disi Kalemler -78 161 3 86 68 154
Vergi Oncesi Gelir 1.483 757 2.265 4.505 -265 4.240
%Degisim 1G24 %+3,0 %+36,1 %+10,4 %+11,3 ns. %-2,8
Kurumlar Vergisi -1.149
Azinlik Paylarina Atfedilebilir Net Gelir -140
Sonlandirilan faaliyetlerden elde edilen Net Gelir 0
Ozkaynak Sahiplerine Atfedilebilir Net Gelir 2.951



31 MART 2025 iTIBARIYLE BILANGO

31/03/2025 31/12/2024
milyon Avro cinsinden
VARLIKLAR
Nakit ve merkez bankalarindaki bakiyeler 199.173 182.496
Kar veya zarar yoluyla gercege uygun deger iizerinden finansal araglar
Menkul Kiymetler 306.049 267.357
Krediler ve repo sozlesmeleri 304.173 225.699
Tirev finansal araclar 268.540 322.631
Risk korunumu amaci ile kullanilan tiirevier 20.110 20.851
Ozkaynak yoluyla gergege uygun deger iizerinden finansal varliklar
Borg senetleri 76.522 71.430
(Ozkaynak senetleri 1518 1610
Itfa edilmis maliyet iizerinden finansal varliklar
Kredi kuruluslarina krediler ve avanslar 42.388 31.147
Miisterilere krediler ve avanslar 894.201 900.141
Borg senetleri 152.637 146.975
Faiz orani riskine karsl korunan portfGylere iliskin yeniden dlgiim diizeltmesi (1.752) (758)
Yatirimlar ve sigorta faaliyetleri le iliskili diger varliklar 292.140 286.849
Cari ve ertelenen vergi varliklari 5.510 6.215
Tahakkuk eden gelir ve diger varliklar 172.631 174.147
Ozkaynak yontemine tabi yatirmlar 7.271 7.862
Arsa, fabrika ve techizat ve yatinm amacl gayrimenkuller 51.032 50.314
Maddi olmayan varliklar 4.364 4.392
Serefiye 5.537 5.550
TOPLAM VARLIKLAR 2.802.044 2.704.908
YUKUMLULUKLER
Merkez bankalarindan mevduatlar 3.593 3.366
Kar veya zarar yoluyla gergege uygun deger iizerinden finansal araglar
Menkul Kiymetler 98.577 79.958
Mevduatlar ve repo sozlesmeleri 394.434 304.817
Ihrag edilen borg senetleri ve ikinci derecede borglar 109.302 104.934
Tiirev finansal araglar 247.764 301.953
Risk korunumu amagli kullanilan tiirevler 32.372 36.864
itfa edilmis maliyet izerinden finansal yikimliilikler
Kredi kuruluglarindan mevduatlar 101.292 66.872
Miisterilerden mevduatlar 1.027.112 1.034.857
Borg senetleri 204.681 198.119
Ikinci derecede borglar 32.546 31.799
Faiz orani riskine karsl korunan portfoylere iliskin yeniden dlgiim diizeltmesi (10.852) (10.696)
Cari ve ertelenen vergi yikumlliikleri 3.398 3.657
Tahakkuk eden giderler ve diger yiikimlilikler 142722 136.955
Sigorta sozlesmeleri ile iligkili ytikimltilikler 249.270 247.699
Sigorta faaliyetleri ile iliskili finansal yikiimliilikler 20.089 19.807
Muhtemel zarar ve gider karsiliklari 9.472 9.806
TOPLAM YUKUMLULUKLER 2.665.772 2.570.767
OZKAYNAK
Sermaye, ilave 6denmis sermaye ve dagitiimayan karlar 130.234 118.957
Hissedarlara atfedilebilir donem net geliri 2.951 11.688
Toplam sermaye, dagitimayan karlar ve hissedarlara atfedilebilir
donet ge”yri gurimay 133.185 130,645
Dogrudan 6zkaynakta kaydedilen varlik ve yikiimliliklerdeki degisiklikler (3.070) (2.508)
Hissedarlar 6zkaynagi 130.115 128.137
Azinlik paylari 6.157 6.004
TOPLAM OZKAYNAK 136.272 134.141
TOPLAM YUKUMLULUKLER VE OZKAYNAK 2.802.044 2.704.908




ALTERNATIF PERFORMANS GQSTERGELERi
AMF GENEL YONETMELIKLERI MADDE 223-1

Alternatif
performans
olgutleri

Tanim

Kullanim nedeni

Sigorta Kar ve
Zarar toplamlari
(Gelirler, igletme
giderleri, Brit
igletme geliri,
isletme geliri,
vergi 6ncesi gelir)

Kar ve zarar yoluyla bazi varliklarin gergege uygun deger
muhasebesinin (UFRS 9) olusturdugu volatilite hari¢ Sigorta
Kar ve Zarar toplamlari (Gelirler, Briit isletme geliri, isletme
geliri, Vergi 6ncesi gelir) Kurumsal Merkez’e aktarilir; Elden
ctkarmalar durumunda gerceklesen kazang ve kayiplar ve
potansiyel uzun vadeli deger azalmalari sigorta geliri kar ve
zarar hesabina dahil edilir.

Grup Kar ve Zarar toplamlari ile bir mutabakata “Uger Aylik
Seriler” tablolarinda yer verilmektedir .

Operasyonel ve igsel performansi (teknik ve
finansal) yansitacak sekilde  Sigorta
sonucunun sunumu

Kurumsal Merkez
Kar ve Zarar
toplamlari

Volatilite yeniden beyani da dahil (UFRS 9) Kurumsal
Merkez'in Kar ve Zarar toplamlari ve UFRS 9'un uygulanmasi
ile ilgili olarak UFRS 17 “sigorta s6zlesmeleri’nin 01.01.23’ten
itibaren uygulanmasinin ardindan sigorta faaliyetleri ile iligkili
asagidakileri de iceren atfedilebilir masraflar (dahili
distribtorler):

. bazi sigorta varliklarinin UFRS 9 gercede uygun
deger muhasebesine tabi tutulmasi ile olusan
finansal sonug¢ volatilitesinin  Kurumsal Merkez
gelirlerinde yeniden beyan edilmesi;

. Dahili marjin  disllmesi sonrasinda “sigorta
faaliyetlerine atfedilebilir” olarak addedilen isletme
giderleri gelirlerden kesintilerde muhasebelestirilir
ve artik isletme gideri olarak kaydedilmez. Bu
muhasebe kayitlari minhasiran Sigorta faaliyeti ve
sigorta sozlesmeleri dagitan (dahili distribtorler
olarak bilinen) Grup kuruluglari (Sigorta faaliyeti
harig) ile iligkilidir ve brit isletme geliri Uzerinde
herhangi bir etkiye sahip degildir. Dahili dagitim
sOzlesmeleri ile iligkili kayitlarin etkisi “Kurumsal
Merkez” tarafindan tasinir.

“Uger Aylik Seriler” tablolarinda Grup Kar ve Zarar toplamlar
ile mutabakata yer verilmektedir.

Cesitli is kollarinin finansal performansinin
okunabilirligini engellememek adina “sigorta
faaliyetlerine atfedilebilir’ isletme
giderlerinin dagitim soézlesmeleri
Uzerindeki Kurumsal Merkez'e
aktariimasi.

dahili
etkisinin

isletme divizyonu kar
ve zarar hesabi
toplamlari (Gelirler,
Net faiz geliri, isletme
giderleri, Briit igsletme
geliri, igletme geliri,
Vergi Oncesi Gelir)

CPBS'nin kar ve zarar hesabi toplamlari (Fransa, lItalya,
Belgika, Liksemburg, Almanya, Polonya ve Tlrkiye'de 6zel
bankacihigin 2/3'G dahil Ticari & Bireysel Bankacilik’in kar ve
zarar hesabi toplamlari ile), IPS ve CIB’in toplami.

BNP Paribas Grubu'nun kér ve zarar hesabi toplamlarn =
Isletme divizyonu kér ve zarar hesabi toplamlari + Kurumsal
Merkez kar ve zarar hesabi toplamlari.

Grup kar ve zarar hesabi toplamlari ile mutabakata “Uger
aylik seriler” tablolarinda yer verilmektedir.

Ticari & Bireysel Bankacilik'ta anilan net faiz geliri, (mali
tablolarda Dipnot 2.a'da tanimlandidi tzere) net faiz marjini,
daha az bir dlgekte olmak uzere Ucretler hari¢ (mali tablolarda
Dipnot 2.b) (mali tablolarda Dipnot 2.c, 2.d ve 2.e'de
tanimlandi§1 tzere) diger gelirleri igerir. Ticari & Bireysel
Bankacillk veya sigorta dagitimi yapan Ihtisaslasmis
Faaliyetlerin Kar ve Zarar toplamlari UFRS 17’nin
uygulanmasinin gelirlerin mahsubunda “sigorta faaliyetlerine
atfedilebilir’ olarak addedilen isletme giderlerinin muhasebe
sunumu Uzerindeki etkisini icermemektedir ve etkisi Kurumsal

BNP Paribas  Grubu’nun
performansinin temsili dlgutu

isletme




Merkez tarafindan yiklenilmek Uzere artik isletme gideri
olarak nitelendiriimemektedir.

Bireysel
Bankacilik’in
%100’ ile Ticari &
Bireysel
Bankacilik
faaliyeti kar ve
zarar hesabi
toplamlari

Bireysel Bankacilik'in tlim kar ve zarar hesabi da dahil Ticari
& Bireysel Bankacilik faaliyetinin kar ve zarar hesabi toplami

Grup kar ve zarar hesabi toplamlari ile mutabakata “Uger
aylik seriler” baglikli tablolarda yer verilmektedir.

Ozel Bankacilik’in toplam performansi da
dahil (kar ve zarar hesabinin Servet
Yonetimi  faaliyeti ile  paylasiimasi
éncesinde Ozel Bankacilik Ticari ve
Bireysel Bankacilik faaliyeti (2/3) ve
Servet  Yonetimi  faaliyetinin  (1/3)
musterek sorumlulugu altindadir), Ticari
& Bireysel Bankacilik faaliyetlerinin
temsili 6lgitu

PEL/CEL etkileri
hari¢ kar ve zarar
hesabi toplamlari
(Gelirler, Brut
isletme geliri,
igletme geliri,
Vergi éncesi gelir)

PEL/CEL etkileri harig kar ve zarar hesabi toplamlari.

Grup kar ve zarar hesabi toplamlari ile mutabakata “Uger
aylik seriler” baslikli tablolarda yer verilmektedir.

Yasam donguleri boyunca PEL ve CEL
hesaplarinin olusturdugu riski hesaba
katan karsiliktaki degisimler haric dénem
toplamlarinin temsili dlguta.

Maliyet-gelir orani

Giderlerin gelire orani

Bankacilik sektoriinde isletme verimliligi
olgutt

Risk maliyeti/
donem basinda
6denmemis
miisteri kredileri
(baz puan olarak)

Risk maliyetinin (m€ cinsinden) dénem basinda édenmemis
musteri kredilerine orani

Risk maliyeti “finansal araglara iligkin risk nedeniyle diger net
kayiplar’i icermez.

Odenmemis kredilerin hacminin yiizdesi
cinsinden faaliyete gore risk seviyesi
olgat

IFRIC 21 etkisi
harig isletme
giderlerinde
degisim

IFRIC 21’e tabi olmak kaydiyla vergiler ve katkilar harig
isletme giderlerinde degisim

Diger ceyreklere kiyasla karisiklik
olmamasi adina yilin birinci yarisinda
neredeyse tamamiyle kaydedilen IFRIC
21’e tabi olarak vergi ve katkilar harig
isletme giderlerindeki degisimin temsili
olgati

Ozkaynak getirisi
(ROE)

ROE hesaplamasina iligkin detaylar “sonuglar sunumunda
“Ozkaynak ve Daimi Hissedarlar Ozkaynagi Getirisi” bashkl
Ek’te agiklanmaktadir.

BNP Paribas Grubu’nun ézkaynak getirisi
olgati

RONE

Yillik hale getirilmis vergi éncesi net gelirin dénem icinde
ortalama tahsis edilen itibari 6zkaynaga orani.

Sigorta digi faaliyetler bakimindan itibari 6zkaynak risk
agirlikh varliklarin %12'lik bir carpanina dayali olarak tahsis
edilir.

Grup’'un konsolide sigorta sirketleri igin itibari 6zkaynak
SCR'nin (Odeme Giicii Sermaye Gerekliligi'nin) %160’inin
bir carpanindan elde edilen ihtiyath 6zkaynaga dayali
olarak tahsis edilir.

Operasyonel  performans  dlgutu  is
kollarina veya isletme divizyonlarina
bunlarin risk agikliklari dikkate alinarak
tahsis edilen itibari 6zkaynak getirisini
temsil eder

Maddi 6zkaynak
getirisi (ROTE)

ROTE hesaplamasina iliskin detaylar sonuglar sunumunun
“Ozkaynak ve Daimi Hissedarlar Ozkaynagina lliskin Getiri”
baslikl EK'te agiklanmaktadir.

BNP Paribas Grubu'nun maddi 6zkaynak
Gzerinden elde ettigi getiri 6lgutu.

Sorunlu krediler
karsilama orani

Evre 3 karsiliklari ile alinan teminatlarin  dlsllmesi
sonrasinda bilango ic¢i ve bilango disi sorunlu édenmemis
krediler (evre 3) arasindaki iligki; miusteriler ve kredi
kuruluslari igin itfa edilmis maliyet Gzerinden yikimlGlikler ve
o0zkaynak yoluyla gercede uygun deger Ulzerinden borg
senetleri dahil (sigorta harig)

Sorunlu krediler karsilik dlgtu.




Metodoloji: Sabit kapsam ve doviz kurlari Uzerinden karsilastirmal analiz

Konsolidasyon kapsaminda degisikliklerin etkisini belirlemede kullanilan yontem islemin turiine (devralma,
satig, vb.) baghdir. Hesaplamanin temel amaci donemlere gore kargilastirmalari kolaylastirmaktir.

Devralinan veya yeni kurulan bir kurulus durumunda, yeni kurulugun sonuglari, ilgili kurulugun énceki yil
icinde miulkiyetine sahip olunmadigi dénemlere karsilik gelen cari yil donemlerinin sabit kapsam
sonuglarinin diginda birakilr.

Elden cikarilan kuruluslar durumunda ilgili kurulusun sonuglari kurulusun milkiyetine sahip olunmadigi
Ucer aylik dénemler bakimindan énceki yil igin simetrik bir sekilde harig birakilir.

Konsolidasyon yénteminde degisiklik durumlarinda, benzer nitelik esasina gore diizeltmeye tabi tutulmus
Ucer ayhk dénem sonuglari bakimindan iki yihik dénem (cari yil ve o6nceki yil) icinde en disik
konsolidasyon yuzdesini kullanma politikasi uygulanir.

Sabit doviz kurlarina dayali kargilastirmali analiz dnceki yil ¢ aylik dénemine (referans ¢ aylik dénem)
iliskin sonuglarin cari t¢ aylik dénem doviz kuru (analize konu Ug aylik donem) Gizerinden yeniden beyan
edilmesi suretiyle hazirlanir. Bu hesaplamalarin timd kurulusun raporlama kuru referans alinarak
yurattlur.

Hatirlatma
Net bankacilik geliri (NBI): belgenin timunde "net bankacilik geliri" ve "Gelirler" terimleri donisumlu olarak kullaniimaktadir.

isletme giderleri: maas ve calisan yardim giderleri, diger isletme giderleri ve gayrimenkul, tesis ve ekipmanda yipranma, amortisman ve deger
duistkliginin toplami. Tim belgede "isletme giderleri" ve "maliyetler/giderler” terimleri ayni anlamda kullaniimaktadir.

Jaws etkisi: Iki dbnem arasinda gelirlerdeki ilerleme eksi iki dénem arasinda isletme giderlerindeki ilerleme.

Tablolarda ve analizlerde yer verilen degerlerin toplami yuvarlama nedeniyle raporlanan toplamdan az miktarda farkli olabilir.

BNP Paribas’nin organizasyonu Ug¢ isletme divizyonuna dayanir: Kurumsal Bankacilik & Yatirrm Bankaciligi (CIB), Ticari,
Bireysel Bankacilik & Hizmetler (CPBS) ve Yatirm & Koruma Hizmetleri (IPS). Bu divizyonlar asagidaki faaliyetleri
icermektedir:

o Kurumsal Bankacilik ve Yatinm Bankaciligi (CIB) divizyonu asagidakileri birlestirir:
o Global Bankacilik;
o Global Pazarlar;
o ve Menkul Kiymetler Hizmetleri.

e Ticari, Bireysel Bankacilik & Hizmetler divizyonu asagdidakileri kapsar:
o Avro bdlgesinde Ticari & Bireysel Bankacilik:
Fransa'da Ticari & Bireysel Bankacilik (CPBF),
italya'da BNL banca commerciale (BNL bc), Ticari & Bireysel Bankacilik,
Belcika'da Ticari & Bireysel Bankacilik (CPBB),
Luksemburg'da Ticari & Bireysel Bankacilik (CPBL);

o ozellikle Orta ve Dogu Avrupa, Turkiye ve Afrika olmak tzere Avro bolgesi disinda Ticari & Bireysel Bankacilik'i kapsayan,
Avrupa-Akdeniz etrafinda organize Avro bdlgesi digi Ticari & Bireysel Bankacilik;

o Ihtisaslasmis Faaliyetler:
BNP Paribas Bireysel Finansman,
Arval ve BNP Paribas Leasing Solutions,
Yeni Dijital Faaliyetler (6zellikle Nickel, Floa, Lyf) ve BNP Paribas Bireysel Yatirmcilar.
e Yatinm & Koruma Hizmetleri divizyonu asagidakileri birlestirir:
o Sigorta (BNP Paribas Cardif);

o Servet ve Varlik Yonetimi: BNP Paribas Varlik Y&netimi, BNP Paribas Gayrimenkul, BNP Paribas Grubu'nun kote edilmeyen
ve kote edilen endustriyel ve ticari yatirmlar portfdytnin yonetimi (BNP Paribas Ana Yatinmlar) ve BNP Paribas Servet
Yonetimi.

BNP Paribas SA BNP Paribas Grubu'nun ana sirketidir.



Bu basin duyurusunda yer verilen rakamlar denetlenmemis rakamlardir.

Bir hatirlatma olarak, 28 Mart 2025 tarihinde BNP Paribas, diger hususlarin yani sira, Avrupa Parlamentosu ve
Konseyi'nin 575/2013 sayil Yonetmeligi tadil eden 31 Mayis 2024 tarihli ve 2024/1623 sayili (AB) Yonetmeligi ile
Basel 3'Un nihai halinin Avrupa Birligi hukukuna aktarimini (Basel 4), normallestiriimis 6z sermayenin risk agirlikl
varliklarin %11'inden %12'sine tahsisindeki degisikligi ve gelir ve is verilerinin Bireysel Finansman'in stratejik
olmayan c¢evresinden Kurumsal Merkez'e yeniden siniflandiriimasini yansitacak sekilde yeniden beyan edilmis
olarak 2024 yilina iligkin tger aylik seriler yayinladi. Bu basin duyurusu bu yeniden beyani yansitmaktadir

Bu basin duyurusu gelecekteki olaylar hakkindaki mevcut kanaatler ve beklentilere dayali olarak ileriye dénuk
beyanlar icermektedir. lleriye déniik beyanlar finansal projeksiyonlar ve tahminler ve bunlarin dayandigi varsayimlari,
gelecekteki olaylar, operasyonlar, urtnler ve hizmetlere iliskin planlar, hedefler ve beklentiler hakkinda beyanlar,
gelecekteki performans ve sinerjiler hakkinda beyanlar igerir. ileriye déniik beyanlar gelecekteki performansin
garantisi degildir ve BNP Paribas ve igtirakleri, BNP Paribas'nin ve istiraklerinin yatinmlari ve gelistirme
faaliyetleri, bankacilik endustrisi trendleri, gelecekteki sermaye beklentileri ve devralmalar, global olarak
ekonomik sartlarda veya BNP Paribas'nin ana yerel pazarlarinda, rekabet piyasasinda sartlarda ve diizenleyici
etmenlerdeki degisiklikler ile ilgili i¢sel riskler, belirsizlikler ve varsayimlara tabidir. Bu olaylar belirsizlik
icermektedir; sonuglar halihazirdaki beklentilerden farkli olabilir ve bunlar beklenen sonuglari énemli élgtde
etkileyebilir. Dolayisiyla gergek sonuglar cesitli etmenlerle bu ileriye donlik beyanlarda tahmin veya ima
edilenlerden farkh olabilir. Bu etmenler arasinda digerlerinin yani sira asagidakiler bulunmaktadir: i) BNP
Paribas’nin bu hedefleri gerceklestirme yetenegi, ii) yikselen faiz oranlarinin devami nedeniyle veya faiz
oranlarinda 6nemli potansiyel indirimler nedeniyle merkez bankasi faiz orani politikalarinin etkileri, iii) yasal
sermaye ve likidite kurallarindaki degisiklikler (yorumlama dahil), iv) enflasyonun ylksek seviyelerinin devami
veya enflasyon seviyelerinde yeniden artis ve etkileri, v) 6zellikle Ukrayna'daki savas, Orta Dogu'daki ¢atismalar
ile iliskili olmak Uzere gesitli cografi belirsizlikler ve bunlarin etkileri, vi) Fransa'dakiler de dahil siyasi istikrarsizlik ile
iliskili cesitli belirsizlikler ve etkiler veya vi) bu sunumda yer verilen tedbir niteligindeki beyanlar.

BNP Paribas ileriye donlk beyanlari yeni bilgiler veya gelecekteki olaylar 1siginda aleni olarak revize etme veya
glncelleme konusunda herhangi bir yukimlulik Ustlenmemektedir. Bu konuda her yil Avrupa Merkez Bankasi
tarafindan Denetim inceleme ve Degerlendirme Siireci yiriitiildi§gii ve bunun BNP Paribas igin sermaye yeterlilik
orani gerekliliklerini yillik araliklarla degistirebilecegi hatirlanmalidir.

Bu basin duyurusunda yer alan, BNP Paribas disindaki taraflar ile ilgili veya harici kaynaklardan elde edilmis
bilgiler bagimsiz bir dogrulama strrecinden gegmemistir ve burada yer alan bilgi veya gorislerin gercege uygun,
dogru, tam veya kesin oldugu hakkinda sarih veya zimni herhangi bir beyan veya tekeffiilde bulunulmamaktadir
ve bunlara dayaniimamalidir. BNP Paribas veya temsilcileri herhangi bir sekilde bu sunum veya igeriginin
herhangi bir kullanimindan kaynaklanan veya bu sunum veya tartisilan diger bilgiler veya materyaller ile baglantili
olarak dogan herhangi bir kayip nedeniyle ihmale bagl olarak veya sair nitelikte herhangi bir sorumluluga sahip
olmayacaklardir.

Tablolar ve analizlerde yer alan deg@erlerin toplami yuvarlama nedeniyle raporlanan toplamdan az miktarda farkli
olabilir.

BNP Paribas’nin 2025’in birinci ¢ceyregine iliskin finansal agiklamalari bu basin duyurusu, ekte yer alan sunum ve
Uger aylik serilerden olusur.

Daha ayrintili bilgi icin, Gger aylik serilere asagidaki adresten ulagilabilir:

https://invest.bnpparibas/document/1q25-quarterly-series. Evrensel Kayit belgesi de dahil olmak lizere hukuken
gereken tum agiklamalar c¢evrim ici olarak https://invest.bnpparibas.com adresinde “Sonuglar” boélimiinde
mevcuttur ve Fransa Para ve Finans Yasasi Madde L.451-1-2 ve Fransa Finansal Piyasalar Kurumu Genel
Yonetmelikleri Madde 222-1 ve devami kapsamindaki gereklilikler uyarinca BNP Paribas tarafindan aleni hale
getirilmektedir.



10. Evrensel kayit belgesinden sorumlu kisi

EVRENSEL KAYIT BELGESI VE YILLIK FINANSAL RAPORDAN SORUMLU KiSi

M. Jean-Laurent BONNAFE, BNP Paribas icra Heyeti Bagkan.

SORUMLU KiSININ BEYANI

Bildigim kadariyla isbu birinci tadil belgesinde yer alan bilgilerin gergeklere uygun oldugunu ve anlamini
etkileyebilecek bir eksiklik olmadigini beyan ederim.

Paris, 24 Nisan 2025
icra Heyeti Bagkani
Jean-Laurent BONNAFE
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FIRST QUARTER 2025 RESULTS

PRESS RELEASE
Paris, 24 April 2025

Our operating divisions delivered a very strong performance

it
Strong revenue growth — Revenues 12,960 +3.8%
Operating divisions: +6.1% vs. 1Q24
e Arecord quarter at CIB (+12.5% vs. 1Q24)
e Good performances at CPBS (+1.2% vs. 1Q24)
e An excellent quarter at IPS (+6.6% vs. 1Q24)

Operating efficiency — Operating 8,257 +4.0%
Jaws effect of the operating divisions: +1.9 points expenses

Cost of risk?> moderate, thanks to the strength of our client — Cost of risk?2 33 bps +4 bps
franchise

Operating income — Operating 3,922 +0.3%
Operating divisions: +6.7% vs. 1Q24 income

Net Income, Group share in line with the trajectory — Netincome® 2,951 -4.9%

Reminder: high level of exceptional items in 1Q24

Net Book Value per share* — NBV €95.8

Very solid financial structure — CET1 12.4%

2024 dividend (€4.79): payment on 21 May 2025
of earnings 2025 interim dividend: payment on 30 September 2025
0B Share buyback (€1.08bn): authorisation obtained from the ECB; launch in 2Q25

Distribution

1st quarter 2025 performance of operating divisions

in line with the projected 2024-2026 growth trajectory

* 2024 dividend: subject to Annual General Meeting (AGM) approval on 13 May 2025
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The Board of Directors of BNP Paribas met on 23 April 2025. The meeting was chaired by Jean
Lemierre, and the Board examined the Group’s results for the first quarter 2025.

Jean-Laurent Bonnafé, Chief Executive Officer, stated at the end of the meeting

“The Group achieved very good operating results in the 1st quarter 2025, thanks to the dedication
of its teams and the performance of its platforms. We confirm our 2024-2026 trajectory, driven by
the strength of our diversified model and our resilience in the face of economic cycles. In an
uncertain environment, Europe is reinvesting. March 2025 was a turning point, with a new
investment plan in Germany, the 2030 Readiness Plan, and the European Commission’s strategy
for the Savings and Investments Union (SIU). We are perfectly positioned to support this new
investment cycle which should materialise in the medium term. Lastly, | thank all our teams for
their ongoing commitment to our clients.”

GROUP RESULTS AS OF 31 MARCH 2025
Group 1%t quarter 2025 results

Revenues

In the 1st quarter 2025 (hereinafter: 1Q25), Group net banking income (NBI) came to
€12,960m, up by 3.8% compared to the 1st quarter 2024 (hereinafter: 1Q24). On the scope of
the operating divisions, revenues were up by +6.1% vs. 1Q24.

Corporate & Institutional Banking (CIB) achieved a record-breaking quarter (+12.5% vs.
1Q24), driven by the positive effect of very good performances from all three business lines.
Global Banking (+4.5% vs. 1Q24) was driven by Capital Markets activities and a strong business
drive in Transaction Banking. Global Markets (+17.3% vs. 1Q24) benefited from strong growth at
Equity & Prime Services (+42.1% vs. 1Q24) as well as at FICC (+4.4% vs. 1Q24), which was
driven by macro businesses. Securities Services revenues (+13.4% vs. 1Q24) increased, driven
by fees (on outstandings and transactions).

NBI at Commercial, Personal Banking & Services (CPBS)°® increased (+1.2% vs. 1Q24),
thanks to positive growth at Commercial & Personal Banking (+4.2% vs. 1Q24).

Within Commercial & Personal Banking, deposits (+1.9%° vs. 1Q24) and loans (+0.8%° vs. 1Q24)
rose slightly. At the revenue level, positive trends were achieved in the euro zone (+0.6% vs.
1Q24), along with a strong increase at Europe-Mediterranean (+19.5% vs. 1Q24).

Within Specialised Businesses, revenues at Arval and Leasing Solutions (-11.8% vs. 1Q24) were
impacted by the normalisation of used-car prices at Arval, despite good business performances,
as seen by the steep rise in organic revenues (+12.3% vs. 1Q247). Leasing Solutions revenues
rose by 6.1% vs. 1Q24. Core Personal Finance® revenues increased (+2.0% vs. 1Q24), driven by
stronger volumes and the increase in the production margin. Revenues at New Digital Businesses
and Personal Investors rose (+0.1% vs. 1Q24; +13.1% vs. 1Q24 at constant scope and exchange
rates).

Investment & Protection Services (IPS) posted a very good quarter (NBI: +6.6% vs. 1Q24),
driven by Insurance, Asset Management and Wealth Management. Insurance revenues (+4.1%
vs. 1Q24) increased, supported mainly by increased Savings activity in France. Wealth

worl
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Management achieved strong growth in revenues (+10.7% vs. 1Q24), thanks to an increase in
fees. Asset Management had a good quarter (+5.9% vs. 1Q24), driven by higher fees and
supported by market momentum and well-performing financial investments.

Operating expenses

Operating expenses came to €8,257m in 1Q25 (+4.0% vs. 1Q24). The jaws effect at the group
level was negative by -0.2 point. At the level of the operating divisions, the jaws effect was positive
by +1.9 points.

Operating expenses at CIB increased (+8.1% vs. 1Q24) in support of growth. Jaws effect was
very positive at both division level (+4.4 points) and at the Global Markets (+5.5 points) and
Securities Services (+10.9 points) business lines. Jaws effect was neutral at Global Banking,
which nonetheless achieved a low cost-income ratio (47.2%).

Operating expenses rose by 2.0% at CPBS®. Jaws effect was slightly negative on the whole
(-0.7 point). At Commercial & Personal Banking, operating expenses were stable, and the jaws
effect was positive (+0.9 point) in the eurozone. High inflation in Turkiye meant operating
expenses rose sharply at Europe-Mediterranean (+17.7% vs. 1Q24). The jaws effect was
nonetheless positive (+1.8 points). Operating expenses were stable at Specialised Businesses
(+0.2% vs. 1Q24), with a positive jaws effect at the levels of: (i) core Personal Finance (+2.3
points), (ii) Leasing Solutions (+2.6 points); and (i) New Digital Businesses and Personal
Investors (+9.1 points; +13.1 points at constant scope and exchange rates).

Operating expenses rose moderately at IPS (+2.7% vs. 1Q24) in support of growth and business
development. Jaws effect was positive at division level (+3.9 points), and in each business line:
Insurance, Wealth and Asset Management.

Cost of risk

In 1Q25, the Group’s cost of risk stood at €766m? (€640m in 1Q24), or 33 basis points of
outstanding customer loans, a moderate level that remains below 40 basis points, thanks to the
strength of client-franchises. In 1Q25, cost of risk reflected €9m of provision releases on
performing loans (stages 1 and 2) and a provision of €775m (€763m in 1Q24) for (stage 3) non-
performing loans. As of 31.03.2025, the stock of provisions stood at €18.4bn, including €4.1bn for
stages 1 and 2. The stage 3 coverage ratio is 69.6% on a ratio of 1.6% of non-performing loans.
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Operating income, pre-tax income and Net Income, Group share

Group operating income came to €3,922m (€3,901m in 1Q24). At the level of the operating
divisions, it was up by +6.7% compared to 1Q24.

The average corporate income tax rate stood at 28.5% in the 15t quarter.
Net Income, Group share amounted to €2,951m in 1Q25, down by 4.9% compared to 1Q24
(€3,103m), this decrease was due exclusively to the very high level of exceptional items in 1Q24.

Sustainable development

In the 1%t quarter 2025, BNP Paribas continued to support clients in financing their energy

transition projects, particularly within its three divisions:

e CIB signed an agreement with the European Investment Bank (EIB) to generate as much as
€8bn in investments for wind power projects throughout the European Union;

e CPBS, via the BNP Paribas 3 Step IT entity, opened a new IT refurbishment and remarketing
facility capable of processing 400,000 IT devices annually;

e |PS, via BNP Paribas Asset Management, successfully closed the BNP Paribas Solar Impulse
Venture Fund, an SFDR Article 9 fund. The fund surpassed its target size, at €172m.

Financial structure as of 31 March 2025

The Common Equity Tier 1 ratio® stood at 12.4% as of 31 March 2025, far higher than the SREP
requirement (10.42%) and stable compared to 1 January 2025 after taking the full impact of Basel
4 excluding FRTB' into account (-50 basis points). The 1%t quarter 2025 reflected the combined
impacts of: (i) organic generation of capital net of the change in risk-weighted assets in 1Q25 (+30
basis points); (ii) the distribution of 1Q25 earnings based on a 60% distribution ratio (-20 basis
points; and (iii) model updates (-10 basis points).

The leverage ratio'" stood at 4.4% as of 31 March 2025.

As of 31 March 2025, the Liquidity Coverage Ratio' (end-of-period) stood at 133%, high-
quality liquid assets (HQLA) at €388bn, and the immediately available liquidity reserve'® at
€483bn.
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2024-2026 Trajectory

The trajectory of the operating divisions in the 15t quarter 2025 is in line with the expected growth
trajectory in 2024-2026.

BNP Paribas confirms its 2024-2026 trajectory:

e Revenues: >+5% compound annual growth rate (CAGR) for 2024-2026
o Jaws effect: ~+1.5 points/year on average

e Cost of risk: below 40 bps in 2025 and 2026

e Netincome: CAGR above 7% for 2024-2026

e Earnings per share: CAGR above 8% for 2024-2026

e Pre-FRTB CET1 ratio: ~12.3%

e 2025 RoTE: 11.5%; 2026 RoTE: 12%

Growth levers for each division are in place:

CIB, a high-value-added platform and powerful growth engine, continued to gain market share on
the strength of a diversified client-franchise, a low risk profile and optimised capital deployment.

At CPBS, 2025 will feature a new strategic plan* for CPBF as well as the extension of Personal
Finance’s strategic plan to 2028, with an expected impact on Group RoTE of +1% by 2028,
including +0.5% by 2026. Revenues at Commercial & Personal Banking will be positively driven
by the new interest-rate environment, with a compound annual growth rate (CAGR) of about 4%
in 2024-2026. The trajectory of a 3% revenue increase in the eurozone for 2025 is confirmed.

IPS continued its strong pace of organic growth at Insurance, Asset Management and Wealth
Management. Moving forward, its strong growth acceleration will be driven by acquisitions, such
as the AXA IM" project, as well as in Wealth Management and Life Insurance.

Our diversified model and cycle-proof resilience are advantages in the current environment, as
illustrated by: i) steady dividend growth (2012-2024 CAGR: +10.2%); ii) the increase in net book
value per share (2012-2024 CAGR: +5.0%; iii) a stable cost of risk / GOl ratio (16.3% in 1Q25);
and iv) the diversification of sector exposures, with no sector accounting for more than 4% of the
Group’s credit exposure'®.

All divisions will contribute to the revenue growth trajectory (2024-2026 CAGR greater than 5%
with the AXA IM project' and about 4% without it). On the strength of its at-scale platforms,
the Group is perfectly positioned to support a Europe that is reinvesting, with March 2025 having
marked a turning point with the launch of the reinvestment plan in Germany and the 2030
Readiness Plan, as well as the European Commission’s release of its Savings and Investments
Union (SIU) strategy.

* The plan has been presented to the works council for consultation.
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CORPORATE AND INSTITUTIONAL BANKING (CIB)
CIB 15t quarter 2025 results

CIB achieved a record-breaking quarter.

Net banking income (€5,283m) increased by 12.5% vs. 1Q24, thanks to the positive effect of
very good performances in all three business lines: Global Banking (+4.5% vs. 1Q24), Global
Markets (+17.3% vs. 1Q24) and Securities Services (+13.4% vs. 1Q24).

Operating expenses, at €2,962m, increased by 8.1% vs. 1Q24 in support of growth. The jaws
effect was positive by 4.4 points and the cost-income ratio improved (56.1% in 1Q25 vs. 58.4%
in 1Q24).

Gross operating income amounted to €2,321m, up by 18.7% vs. 1Q24.
Cost of risk stood at the low level of €65m.
On the strength of these very good performances, CIB generated pre-tax income of €2,265m,

up by 10.4%.

CIB — Global Banking

In the 1%t quarter, Global Banking demonstrated solid growth and confirmed its EMEA
leadership.

Revenues (€1,619m) increased by 4.5% vs. 1Q24, driven by very strong activity at Capital
Markets (+13.2%) and continued gains in market share. By business line, Capital Markets
revenues rose in each of its three regions. Business drive was also sustained in Transaction
Banking. Advisory achieved a good performance on a slowing market.

Loans (€183bn, +2.8%"'® vs. 1Q24) and deposits (€230bn, +6.0%"® vs. 1Q24) increased.

Global Banking confirmed its leadership in EMEA in the 1st quarter 2025, with in particular the
following rankings: (i) third in EMEA investment banking fees'’; (ii) the EMEA leader in syndicated
loans and bond issuance'’; and (iii) tied for first in EMEA Transaction Banking revenues in
FY2024',

CIB — Global Markets

Global Markets achieved a record quarter and a strong performance at Equities & Prime
Services.

At €2,871m, Global Markets revenues rose sharply by 17.3% vs. 1Q24, with Europe especially
demonstrating a robust momentum.

At €1,187m, Equity & Prime Services revenues rose sharply (+42.1% vs. 1Q24). This record
quarter was driven by growth across all regions and business lines, in particular Prime Services,
as well as equity derivatives in structured products and flow activities thanks to increased volatility.

At €1,684m, FICC revenues increased by 4.4% vs. 1Q24, notably in macro activities, driven by
volatility in currencies, as well as futures and options. Fixed-income activity increased but the
repo business was more subdued. On the credit markets, primary market business was strong,
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particularly in the US, in contrast with secondary activities.

In terms of rankings, Global Markets confirmed its leadership in multi-dealer electronic platforms.
Average 99% 1-day interval VaR, a measure of market risks, stood at €34m (+€2m vs. 4Q24). It
remained low, up slightly this quarter compared to 4Q24.

CIB — Securities Services

The 1st quarter demonstrated a solid contribution from all growth drivers.

At €793m, Securities Services NBI rose (+13.4% vs. 1Q24). Revenues were driven by strong
business development and sustained and balanced growth between net interest revenues and
fees, thanks to increases in: (i) assets under custody; and (ii) the number of transactions. This
increase in volumes was driven by market conditions and high volatility.

New mandates have been signed in each segment and geography, notably with ProCapital, a
subsidiary of Crédit Mutuel Arkéa, including local and global custody for €22bn in assets and
clearing of listed derivatives. Meanwhile, growth was robust in the Private Capital segment.

Average outstandings increased (+11.6% vs. 1Q24), driven mainly by the effect of market
performance and the implementation of new mandates. Transactions were also up, due mainly to
higher average volatility.

In terms of technological innovation, Securities Services continued to deploy advanced features
on Neolink, its new-generation client platform, including fintech services and artificial intelligence.
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COMMERCIAL, PERSONAL BANKING & SERVICES (CPBS)
CPBS’s 15t quarter 2025 results

The 1%t quarter showed good business performances within each business line, thus
supporting growth in pre-tax income.

At €6,532m, net banking income® increased by 1.2% vs. 1Q24.

At €4,190m, Commercial & Personal Banking revenues® increased (+4.2% vs. 1Q24), with
gains in net interest revenues (+3.2% vs. 1Q24) and fees across all networks (+6.0% vs. 1Q24).
Assets under management achieved growth in Private Banking (+4.9% vs. 31.03.2024) and
Hello bank! continued its development, with 3.7 million customers (+5.2% vs. 1Q24). Regarding
the Group’s transversal initiatives in payments, investments continued with the launch of Estreem,
in partnership with Groupe BPCE, the new French leader in payments processing. In terms of
digitalisation, the 1%t quarter was marked by a steep increase of digital uses by customers
(about 12 million connections each day, up by 9.4% vs. 1Q24).

Specialised Businesses’ revenues stood at €2,342m (-3.6% vs. 1Q24). Arval’s organic NBI
(financial margin and margin on services) rose steeply. Although it is to be noted that Arval
continued to be impacted by the normalisation of used-car prices. Margins and volumes improved
at Leasing Solutions. At core Personal Finance, revenues rose (+2.0% vs. 1Q24), driven by
growth of production and improved margins. Nickel continued to develop (with about 4.5 million
accounts opened'® as of 31.03.2025), with growth in its activity. Personal Investors achieved
strong growth in Germany.

Operating expenses?® increased by +2.0%. In Commercial & Personal Banking, there was an
increase of 2.7%. The jaws effect was positive (+0.9 point) in Commercial and Personal Banking
in the eurozone. In Specialised Businesses, operating expenses were stable (+0.2% vs. 1Q24),
with positive jaws effects at: (i) core Personal Finance (+2.3 points), (ii) Leasing Solutions (+2.6
points); and (iii) the New Digital Businesses and Personal Investors business line (+9.1 points;
+13.1 points at constant scope and exchange rates).

Gross operating income® stood at €2,143m (-0.2% vs. 1Q24) and the cost of risk and others®
at €712m (€702m in 1Q24), up by 1.4% vs. 1Q24.

As a result, CPBS generated pre-tax income® of €1,483m (+3.0% vs. 1Q24).

CPBS — Commercial & Personal Banking in France (CPBF)

In the 1%t quarter, CPBF revenues? rose by +2.6%, driven by sustained growth in fees.
Life insurance recorded strong asset inflows.

Deposits decreased slightly by 0.9% vs. 1Q24, and the deposits mix began to stabilise.
Outstanding loans decreased by 0.7% vs. 1Q24 (+0.7% excluding state-guaranteed loans), due
to the decrease in state-guaranteed loans with, nonetheless, an increase in investment loans. In
off-balance sheet savings, net asset inflows in life insurance stood at €1.3bn in 1Q25, far higher
than in 2024 (+38% vs. 1Q24). Momentum was very strong in management mandates for
individual clients this quarter. Assets under management in Private Banking stood at €140bn as
of 31.03.2025 (+2.3% vs. 1Q24).
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Net banking income?® amounted to €1,662m, up by 2.6% vs. 1Q24, driven by the increase in fees.
Net interest revenues?° were stable, under the combined effect of improved margins on overnight
deposits and loan margin pressures in a competitive market environment. However, fees?° were
up sharply, supported by financial fees, particularly in Private Banking.

At€1,184m, operating expenses?’ (+1.2% vs. 1Q24) were kept under control by contained general
costs, offsetting the impacts of inflation. Jaws effect was positive (+1.5 points).

Gross operating income?® came to €478m (+6.4% vs. 1Q24).

Cost of risk? stood at €125m (€116m in 1Q24), or 22 basis points of outstanding customer loans.
As aresult, after allocating one third of Private Banking’s net income to Wealth Management (IPS
division), CPBF generated pre-tax income?' of €302m (+5.3% vs. 1Q24).

CPBS — BNL Banca Commerciale (BNL bc)

The 15t quarter showed growth in fees and strong momentum in off-balance sheet savings.

Deposits decreased very slightly, in connection with lower volumes with individual and corporate
customers, offset partly by Private Banking. Deposits stabilised (+0.4% vs. 4Q24) and loans
decreased slightly overall (-1.9% vs. 1Q24) and -1.3% vs. 1Q24 when excluding non-performing
loans. Off-balance sheet customer assets (life insurance, mutual funds and securities accounts)
rose by 4.1% vs. 31.03.2024. The very strong net asset inflows into Private Banking came to
€1.5bn in 1Q25 (+6.6% vs. 1Q24).

At €731m, revenues®, were stable, with an increase in fees offset by a decrease in net interest
revenues, due to a lower corporate deposit margin and pressure on loan margins, in particular for
mortgage loans. Banking and financial fees? increased strongly.

At €438m, operating expenses?’ were stable (-0.5% vs. 1Q24), as the impact of inflation and taxes
was offset by savings and operating efficiency measures. Jaws effect was positive excluding
IFRIC taxes.

Gross operating income?® amounted to €292m (+0.7% vs. 1Q24).

At €37m, cost of risk?® decreased to 20 basis points of outstanding customer loans, linked to the
decrease of new defaults, combined with stage 1 and 2 releases.

As a result, after allocating one third of Private Banking’s net income to Wealth Management
(IPS division), BNL bc generated pre-tax income?' of €245m, up by +16.3% vs. 1Q24.
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CPBS — Commercial & Personal Banking in Belgium (CPBB)

The 15t quarter demonstrated good business drive.

Deposits increased by 2.6% vs. 1Q24, due to increased business drive among individuals and
Private Banking clients with the redemption of Belgian state bonds. Corporate deposits were up
by 3.2% vs. 1Q24. A shift occurred in the past two quarters from term deposits towards savings
accounts and overnight deposits. Outstanding loans rose by 2.5% vs. 1Q24, driven by an increase
across all segments, including mortgage and corporate loans. Off-balance sheet assets (life
insurance and mutual funds) rose by 4.6% vs. 31.03.2024, driven by growth in mutual funds.
Assets under management at Private Banking stood at €83bn as of 31.03.2025 (+3.7% vs. 1Q24).

Revenues?® came to €923m, down slightly by 1.0% vs. 1Q24. Net interest revenues decreased,
as the higher-volume-driven increase in deposit margins was offset by pressure on loan margins,
mortgage loans in particular. Feesrose by 5.3% vs. 1Q24, with positive trends across all product
segments.

At €935m, operating expenses?° decreased by 2.1% vs. 1Q24, due to savings measures and
synergies following the integration of Bpost Bank. The jaws effect was positive at 1.1 points, +1.7
points excluding IFRIC.

Gross operating income?® amounted to -€12m.
At -€13m, cost of risk?’ fell sharply, mainly due to releases of specific stage 3 provisions.
As a result, after allocating one third of Private Banking’s net income to Wealth Management (IPS

division), CPBB generated pre-tax income?' of €5m.

CPBS — Commercial & Personal Banking au Luxembourg (CPBL)

In the 1%t quarter, CPBL achieved strong growth in deposits.

Revenues?® amounted to €157m (+1.1% vs. 1Q24). Net interest revenues? were stable, thanks
to resilient deposit margins, offsetting the base effect of capital gains on divestment of securities
in 1Q24.

At €85m, operating expenses?° rose by 5.1%, in connection with inflation and specific projects.

Gross operating income? decreased to €72m (-3.2% vs. 1Q24), and the cost of risk?’ remained
very low.

After allocating one third of the Private Banking result to Wealth Management (IPS division),
CPBL generated pre-tax income?' of €71m (-1.8% vs. 1Q24), due to the base effect on revenues
in 1Q24.
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CPBS — Europe-Mediterranean

A very good 1%t quarter, featuring solid business drive

Deposits rose in all countries. Outstanding loans increased, driven in particular by a recovery in
production for individuals in Poland and, more broadly, with all customer categories in Turkiye.

At €909m, revenues® increased by 19.1% vs. 1Q24 and by 21.0% vs. 1Q24 excluding the effect
of the hyperinflation accounting standard in Tirkiye. This strong growth was driven by improving
margins and good momentum in payment fees. Meanwhile, interest margins rose in Poland.

At €594m, operating expenses? increased by 18.0% vs. 1Q24 and by 21.0% vs. 1Q24 excluding
the effect of the hyperinflation accounting standard in Turkiye.

Gross operating income?® amounted to €315m.

Cost of risk?’ stood at 61 basis points of outstanding customer loans and other net losses for risk
on financial instruments amounted to €15m (€5m in 1Q24).

The hyperinflation situation in Turkiye led to a slight improvement in “other non-operating items”.

As aresult, after allocating one third of Private Banking’'s net income to Wealth Management (IPS
division), Europe-Mediterranean generated pre-tax income?' of €299m, up by +47.7% vs. 1Q24
and by +20.1% vs. 1Q24 excluding the effect of the hyperinflation accounting standard in Turkiye.

CPBS — Specialised Businesses — core Personal Finance®

The 1st quarter showed an increase in volumes and the production margin. The jaws effect
was positive.

This quarter featured a selective increase in outstandings (+3.6% vs. 1Q24) and solid business
drive in all distribution channels.

Mobility performed well, notably through the partnership with Stellantis (as seen in the increase
of outstanding end-of-period loans (+4.0% vs. 1Q24)).

Personal loans and credit cards increased (production +9% vs. 1Q24), driven by the first effects
of the Apple partnership deployment in France.

Personal Finance managed its balance sheet actively with notably the issuance of a new synthetic
securitisation with EIB?2 in Spain on auto loans at the amount of €980m as of 31.03.25, leading
to an expected decrease in RWA of €650m on the first year.

On this basis, at €1,247m, revenues increased by 2.0% vs. 1Q24, driven by increased volumes
linked to new partnerships and the increase in the production margin.

At €681m, operating expenses decreased by 0.3%. The jaws effect was positive (+2.3 points).
Gross operating income increased by 5.0% to €565m.

Cost of risk stood at €402m (€371m in 1Q24). As of 31 March 2025, it amounted to 149 basis
points of outstanding customer loans.

Pre-tax income therefore came to €166m, down by 7.3%, mainly due to a stronger contribution
from associates in 1Q24.
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CPBS — Specialised Businesses — Arval and Leasing Solutions

Arval’s 1st quarter 2025 featured: (i) the normalisation of used-car prices; and (ii) strong
growth in organic NBI. Revenues rose this quarter at Leasing Solutions.

Business levels were solid, as seen in the growth of Arval’s financed fleet (+5.0%% vs. 1Q24) and
in outstandings (+14.1% vs. 1Q24). On the full-service vehicle leasing market, 37% of companies
(according to a survey of >8,000 customers) intend to introduce or increase the use of full-service
leasing in the next three years, according to the Arval Mobility Observatory Fleet. Used-car prices
continue to normalise with a low contribution from used-car revenues expected until 2026.

Leasing Solutions outstandings rose by 1.6% vs. 1Q24, and margins improved. This quarter
featured an expansion of joint-venture partnerships with equipment makers, in particular the
opening of a new JCB branch in Spain and of a new CNHI subsidiary in Romania.

At €840m, the combined net banking income of Arval and Leasing Solutions decreased by 11.8%,
impacted negatively by used-car price trends at Arval (reminder of used-car revenue contribution:
€263m in 1Q24, €265m in 2Q24, €147m in 3Q24, and €52m in 4Q24) leading to a very negative
base effect in the first half of 2025. This was nonetheless partly offset by strong organic growth
in revenues (financial margin and margin on services) at Arval (12.3% excluding an exceptional
item of €53m) and the increase in Leasing Solutions revenues (+6.1% vs. 1Q24), thanks to an
impact on volume and improved margins.

At €414m, operating expenses rose by 5.4%, impacted mainly by inflation and business
development. Excluding used-car revenues, the jaws effect was very positive.

Pre-tax income at Arval and Leasing Solutions amounted to €337m (-32.5% vs. 1Q24).

CPBS — Specialised Businesses — New Digital Businesses and Personal Investors

The 15t quarter 2025 demonstrated a very robust business drive.

Nickel consolidated its stance as the no.1 current-accounts distribution network in France and
Portugal and number 2 in Spain. In parallel, Nickel broadened its product offering with the launch
of a “click to pay” digital wallet in France, Spain, Belgium and Germany to secure and streamline
online payments.

Floa, a French leader in “buy now, pay later”, achieved a strong increase in production of Floa
Pay (+32% vs. 1Q24) and deployed generative Al assistance to automate and simplify the online
customer journey for consumer loans.

Lastly, Personal Investors, an online bank and banking services provider in Germany,
demonstrated a good business drive with a steep increase in transaction numbers (+9.4% vs.
1Q24). Assets under management in Germany increased (+4.0% vs. 31.03.2024), driven by the
favourable effect of financial market trends.

On this basis, revenues®, at €259m, rose sharply by 13.2% vs. 1Q24 with unchanged scope and
exchange rates, driven by the increase in customer numbers and high activity level. As a
reminder, in 2024 Personal Investors divested an entity generating about €100m of revenues and
€70m of costs in 2024.

Operating expenses?® amounted to €169m (+0.2% vs. 1Q24 with unchanged scope and exchange
rates). The jaws effect was very positive (+13.0 points with unchanged scope and exchange
rates).
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Gross operating income? came to €90m, and cost of risk?° stood at €28m (€24m in 1Q24).

Pre-tax income?' at New Digital Businesses and Personal Investors, after allocating one third of
the Private Banking result in Germany to Wealth Management (IPS division), came to €59m
(+80.5% with unchanged scope and exchange rates).

INVESTMENT & PROTECTION SERVICES (IPS)
IPS’s 15t quarter 2025 results

IPS had a very good quarter, with good momentum in asset inflows and a strong increase
in revenues.

As of 31 March 2025, assets under management?* stood at €1,384bn (+0.5% vs. 31.12.2024;
+7.9% vs. 31.03.2024), based on the combined effects of: (i) strong net asset inflows (+€16.2bn);
(ii) market performance (+€2.3bn); and (iii) a negative forex impact on AuM late in the quarter
(-€11.4bn). This breaks down into €625bn at Asset Management and Real Estate?, €469bn at
Wealth Management, and €289bn at Insurance.

Insurance saw an increase in gross asset inflows in Savings, driven mainly by the strong launch
of BCC Vita with the BCC Banca lccrea network and Neuflize Vie, as well as in Protection. The
quarter also featured the positive impact of a revaluated financial stake in “Other results” (€168m).

Asset Management achieved good inflows (€4.1bn in 1Q25) into both money-market funds and
medium- and long-term vehicles. Fees were driven up by the effect of market performance,
despite a negative forex impact on AuM late in the quarter. Financial investments performed well.

Lastly, Wealth Management revenues increased by 10.7% vs. 1Q24. Assets under management
were driven up by good net asset inflows (€9.4bn in 1Q25), notably in Asia and in Commercial &
Personal Banking. Transaction fees rose sharply in all geographies, and deposits held up well,
particularly in USD.

Total revenues amounted to €1,496m (+6.6% vs. 1Q24), driven by strong momentum in
Insurance (+4.1%), Wealth Management (+10.7%) and Asset Management (+5.9%).

At €907m, operating expenses increased +2.7% vs. 1Q24, in support of growth and
development. The jaws effect was positive (+3.9 points), and gross operating income amounted
to €589m (+13.2% vs. 1Q24).

At €757m, pre-tax income rose very sharply by +36.1% vs. 1Q24.
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IPS — Insurance

The 1st quarter 2025 showed growth in gross asset inflows and an increase in revenues.

Savings achieved an increase in gross inflows, driven mainly by the strong launch of BCC Vita
with the BCC Banca Iccrea network and Neuflize Vie. Net asset inflows were up (+14% vs. 1Q24),
notably in ltaly. France achieved strong growth in the share of unit-linked contracts in inflows.

Gross written premiums in Protection rose by 8% vs. 1Q24, with a strong increase in France driven
by Property & Casualty and Affinity insurance, and internationally, driven by dynamic partnerships.
The first quarter also featured the rollover and expansion of the Boulanger partnership in Affinity
insurance in France.

Total revenues rose by 4.1% to €568m, driven mainly by Savings activities in France and the
recent acquisitions of BCC Vita and Neuflize Vie.

At €204m, operating expenses were stable, due to tight cost management. The jaws effect was
positive (+4.6 points).

At €533m, pre-tax income in Insurance rose very sharply by +38.8% vs. 1Q24, including the
positive impact of a revaluated financial stake (€168m).

IPS — Wealth and Asset Management?6

The 15t quarter demonstrated good business drive and a strong increase in revenues,
driven by a robust business.

Wealth Management achieved a very strong level of transactions and good net asset inflows
(€9.4bn in 1Q25), particularly in Asia (with strong inflows into USD deposits) and in Commercial
& Personal Banking.

AuM at Asset Management was impacted by a negative forex effect (-€5.8bn vs. 31.12.2024).
The quarter nonetheless achieved good inflows (€4.1bn in 1Q25), driven by both money-market
funds and medium and long-term vehicles and by the ongoing expansion of the ETF offering with
new distribution partnerships.

At €929m, revenues rose sharply, by +8.2% vs. 1Q24, driven by growth at Wealth Management
and Asset Management with an increase in financial and transaction fees and the good
performance of financial investments. Real Estate revenues remained low on a lacklustre market.

Operating expenses were under control at €703m (+3.7% vs. 1Q24). Jaws effect was positive
(+4.5 points). Pre-tax income at Wealth and Asset Management therefore came to €224m, very
sharply up by 30.0% vs. 1Q24.
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CORPORATE CENTRE

Restatements related to insurance in 1Q25

Net banking income was restated by €309m (€274m in 1Q24) and operating expenses by €289m
(€267m in 1Q24). On this basis, pre-tax income stood at -€20m (-€7m in 1Q24).

Corporate Centre results (excluding restatements related to insurance) in 1Q25

The decrease in revenues (-€43m in 1Q25; +€206m in 1Q24) is due mainly to the ALM liquidity
result, and to the valuation of items at fair market value. Under our current scenario, the revenue
gap between 1Q24 and 1Q25, would reverse throughout the year, in line with our overall Corporate
Centre guidance.

Operating expenses amounted to €288m (€277m in 1Q24) and include the impact of €22m in
restructuring and adaptation costs (€29m in 1Q24) and €85m in IT reinforcement costs (€74m
in 1Q24).

Cost of risk stood at €7m (€33m in 1Q24).

The decrease in “Other non-operating items” is due to the base effect linked to the reconsolidation
of activities in Ukraine (€226m in 1Q24) and the capital gain on divestment of Personal Finance
businesses in Mexico (€118m in 1Q24).

Pre-tax income of Corporate Centre excluding restatements related to insurance therefore came
to -€246m.

15

worl

; The bank
" BNP PARIBAS for achangin

First amendment to the 2024 Universal registration document and annual financial report 56



20

21

22

23

24

25

26

Restated quarterly series published on 28 March 2025 to reflect, among other things: (i) the transposition into
European Union law of the finalisation of Basel 3 (Basel 4) by Regulation (EU) 2024/1623 of the European
Parliament and of the Council of 31 May 2024 amending Regulation (EU) No 575/2013; (ii) the change in the
allocation of normalised equity from 11% to 12% of risk-weighted assets; and (iii) the reclassification of income and
business data from the non-strategic perimeter of Personal Finance to Corporate Centre.

Cost of risk does not include “Other net losses for risks on financial instruments”
Net income, Group share

Net Tangible Book Value per Share revaluated at end of period, in €

Including 2/3 of Private Banking

100% of Private Banking

Excluding a positive exceptional item of €53m in 1Q25

Reminder: following the restatement of quarterly series issued in March 2025, the following data concerns the core
perimeter of Personal Finance (the strategic perimeter post geographical refocusing)

Calculated in accordance with Regulation (EU) 575/2013, Art. 92
FRTB: Fundamental Review of the Trading Book

Calculated in accordance with Regulation (EU) 575/2013, Art 429
Calculated in accordance with Regulation (CRR) 575/2013, Art. 451b

Liquid market assets or eligible assets in central banks (counterbalancing capacity), taking prudential standards
into account, notably US standards, minus intra-day payment system needs

Subject to agreements with the relevant authorities

Internal classification of corporate sectors (excluding finance and business services), credit and counterparty risk
exposure, on- and off-balance sheet, total Group exposures including sovereign exposures, financial and non-
financial institutions and households (€2,108bn as of 31.12.2024)

At historical rate. A change of methodology occurred in 4Q24 whereby the total GB assets and liabilities now
reported only include Loans and Deposits whereas securities and other assets/liabilities were previously included.
Excluding this change the historical growth rate would be 6.9% for loans and 6.5% for deposits

Dealogic

Coalition Greenwich 2024 Competitor Analytics; joint #1, ranking based on revenues of the banks in the Top 12
Coalition Index in Transaction Banking (Cash Management and Trade Finance, excluding Transaction Banking for
financial Institutions) in 2024 in EMEA (Europe, Middle East, Africa).

Accounts opened since inception, total for all countries

Including 100% of Private Banking (excluding PEL/CEL effects in France)
Including 2/3 of Private Banking (excluding PEL/CEL effects in France)
EIB: European Investment Bank

End-of-period increase in fleet

Including distributed assets

Real Estate assets under management: €24bn. AuM of IPS Investments integrated into Asset Management after
the Private Assets franchise was set up

Asset Management, Wealth Management, Real Estate and IPS Investments
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CONSOLIDATED PROFIT & LOSS STATEMENT - GROUP

Profit & loss statement (€m) “ 1Q24 Chg. vs. 1Q24
Net banking income (NBI) 12,960 12,483 +3.8%
Operating expenses -8,257 -7,937 +4.0%
Gross operating income 4,703 4,546 +3.5%
Cost of risk -766 -640 +19.7%
Other net losses for risks on -15 -5 n.s.
financial instruments’

Operating income 3,922 3,901 +0.5%
Non-operating items 318 462 -31.2%
Pre-tax income 4,240 4,363 -2.8%
Tax -1,149 -1,166 -1.5%
Net income, Group share 2,951 3,103 -4.9%

1. Charges related to the risk of invalidation or non-enforceability of financial instruments granted
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RESULTS BY BUSINESS LINES FOR THE 15T QUARTER 2025

Commercial,
Personal Investment & .
. | Operating Corporate
Banking & Protection ciB . Group
. . Divisions Center
Services (2/3 of Services
Private
€m
Revenues 6,532 1,496 5,283 13,311 -351 12,960
%Change Q24 +12% 46.6% +2.5% +6.7% ns. +3.8%
%Change4Q24 0.7% +4.4% +6.6% +6.1% -B.0% 46.8%
Operating Expenses and Dep. -4,388 -907 -2,962 -8,257 0 -8,257
%Change1Q24 +2.0% +2.7% +8.1% +4.2% ns. +4.0%
%Change4Q24 497% 2% 1% +5.1% ns. 45.0%
Gross Operating Income 2,143 589 2,321 5,054 -351 4,703
%Change Q24 0.2% +B.2% +B.7% 49.3% ns. +35%
%Change4Q24 -6.9% +6.2% +452% +7.9% -54% +0.%
Cost of Risk & Others 112 2 -65 174 -7 -781
%Change Q24 +14% ns. ns. +26.7% -80.6% 21%
%Change4Q24 -18.4% ns. ns. -154% -755% -7.%
Operating Income 1,431 592 2,256 4,279 -357 3,922
%Change1Q24 -10% +16% +0.% +6.7% ns. 40.5%
%Change4Q24 -6.% +0.7% +43.8% +B.5% -0.0% +17.8%
Share of Earnings of Equity -Method Entities 130 4 5 140 24 164
Other Non Operating ltems -78 161 3 86 68 154
Pre-Tax Income 1,483 757 2,265 4,505 -265 4,240
%Change Q24 +3.0% 436.7% +04% +113% ns. 2.8%
%Change4Q24 -R2% +54.9% +43.8% 420.0% -354% +26.8%
Commercial,
Personal
) Investment & |
Banking & | Operating Corporate
| Protection ClB e Group
Services (2/3 of . Divisions Center
. Services
Private
Banking)
€m
Revenues 6,532 1,496 5,283 13,311 -351 12,960
Q24 6,452 1403 4,696 2,551 -68 2483
4Q24 6,577 1434 4529 2,540 -404 2,87
Operating Expenses and Dep. -4,388 -907 -2,962 -8,257 0 -8,257
Q24 -4,303 -883 2,741 -7.927 -10 7,937
4Q24 -3,999 -927 2,930 7,856 11 -7.867
Gross Operating Income 2,143 589 2,321 5,054 -351 4,703
Q24 2,48 521 1955 4624 -78 4546
4Q24 2,578 507 1599 4684 -415 4,270
Cost of Risk & Others 7112 2 -65 -174 -7 -781
Q24 702 -4 95 62 -33 -645
4Q24 -873 -8 -30 96 27 942
Operating Income 1,431 592 2,256 4,279 -357 3,922
Q24 1446 5% 2,050 402 111 3,901
4Q24 1705 494 1569 3,769 -441 3,328
Share of Earnings of Equity -Method Entities 130 4 5 140 24 164
Q24 97 40 3 %0 81 221
4Q24 64 5 5 64 28 92
Other Non Operating ltems -78 161 3 86 68 154
Q24 -103 1 0 -103 344 241
4Q24 -80 0 1 79 2 77
Pre-Tax Income 1,483 757 2,265 4,505 -265 4,240
Q24 1440 557 2,052 4,049 314 4363
4Q24 1689 489 1575 3,753 411 3,343
Corporate Income Tax -1,149
Net Income Attributable to Minority Interests -140
Net Income from discontinued activities 0
Net Income Attributable to Equity Holder 2,951
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Commercial,

Personal
R Investment & X
Banking & Protection cIB Operating Corporate Group
Services (2/3 of ) Divisions Center
. Services
Private
Banking)
€m
Revenues 6,532 1,496 5,283 13,311 -351 12,960
%Change1Q24 +12% +6.6% +12.5% +6.1% ns. +3.8%
Operating Ex penses and Dep. -4,388 -907 -2,962 -8,257 0 -8,257
%Change1Q24 +2.0% 27% +8.1% +4.2% ns. +4.0%
Gross Operating Income 2,143 589 2,321 5,054 -351 4,703
%Change1Q24 -0.2% +13.2% +18.7% 49.3% ns. +3.5%
Cost of Risk & Others 712 2 -65 774 -7 -781
%Change1Q24 4% ns. ns. 426.7% -80.6% 211%
Operating Income 1,431 592 2,256 4,279 -357 3,922
%Change1Q24 -10% +%.6% +0.1% +6.7% ns. +0.5%
Share of Earnings of Equity -Method Entities 130 4 5 140 24 164
Other Non Operating ltems -78 161 3 86 68 154
Pre-Tax Income 1,483 757 2,265 4,505 -265 4,240
%Change1Q24 +3.0% +36.1% +10.4% +13% ns. 2.8%
Corporate Income Tax -1,149
Net Income Attributable to Minority Interests -140
Net Income from discontinued activities 0
Net Income Attributable to Equity Holdel 2,951
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BALANCE SHEET AS OF 31 MARCH 2025

31/03/2025 31/12/2024
ASSETS
Cash and balances at central banks 199,173 182,496
Financial instruments at fair value through profit or loss
Securities 306,049 267,357
Loans and repurchase agreements 304,173 225,699
Derivative financial Instruments 268,540 322,631
Derivatives used for hedging purposes 20,110 20,851
Financial assets at fair value through equity
Debt securites 76,522 71,430
Equity securiies 1,518 1,610
Financial assets atamortised cost
Loans and advances to creditinsitutions 42,388 31,147
Loans and advances to customers 894,201 900,141
Debt securities 152,637 146,975
Remeasurement adjustment on interest-rate risk hedged portiolios (1,752) (758)
Investments and other assefs related to insurance activities 292,140 286,849
Currentand deferred tax assets 5,510 6,215
Accrued income and other assets 172,631 174,147
Equity-method investments 7,271 7,862
Property, plantand equipmentand investment property 51,032 50,314
Intangible assets 4,364 4,392
Goodwill 5,537 5,550
TOTAL ASSETS 2,802,044 2,704,908
LIABILITIES
Deposits from central banks 3,593 3,366
Financial instruments at fair value through profitor loss
Securifies 98,577 79,958
Deposits and repurchase agreements 394,434 304,817
Issued debt securities and subordinated debt 109,302 104,934
Derivative financial instruments 247,764 301,953
Derivatives used for hedging purposes 32,372 36,864
Financial liabilites atamortised cost
Deposits from credit institutions 101,292 66,872
Deposits from customers 1,027,112 1,034,857
Debt securities 204,681 198,119
Subordinated debt 32,546 31,799
Remeasurement adjustment on interest-rate risk hedged portiolios (10,852) (10,696)
Currentand deferred tax liabilites 3,398 3,657
Accrued expenses and other liabiliies 142,722 136,955
Liabiliies related to insurance contracts 249,270 247,699
Financial liabilities related to insurance actvities 20,089 19,807
Provisions for contingencies and charges 9,472 9,806
TOTAL LIABILITIES 2,665,772 2,570,767
EQUITY
Share capital, additional paid-in capital and retained earnings 130,234 118,957
Net income for the period attributable to shareholders 2,951 11,688
Total capital, retained earnings and net income for the period
attributable to shareholders ’ P 33168 130645
Changes in assefs and liabilites recognised directy in equity (3,070) (2,508)
Shareholders' equity 130,115 128,137
Minority interests 6,157 6,004
TOTAL EQUITY 136,272 134,141
TOTAL LIABILITIES AND EQUITY 2,802,044 2,704,908
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ALTERNATIVE PERFORMANCE INDICATORS
ARTICLE 223-1 OF THE AMF GENERAL REGULATIONS

Alternative
performance
measures

Definition

Reason for use

Insurance P&L
aggregates
(Revenues,
Operating
expenses, Gross
operating income,
Operating
income, Pre-tax
income)

Insurance P&L aggregates (Revenues, Gross operating
income, Operating income, Pre-tax income) excluding the
volatility generated by the fair value accounting of certain
assets through profit and loss (IFRS 9) transferred to
Corporate Center ; Gains or losses realised in the event of
divestments, as well as potential long-term depreciations
are included in the Insurance income profit and loss
account.

A reconciliation with Group P&L aggregates is provided in
the tables “Quarterly Series.”

Presentation of the Insurance result
reflecting  operational and intrinsic
performance (technical and financial)

Corporate Center
P&L aggregates

P&L aggregates of Corporate Center, including restatement
of the volatility (IFRS 9) and attributable costs (internal
distributors) related to Insurance activities”, following the
application from 01.01.23 of IFRS 17 “insurance contracts”
in conjunction with the application of IFRS 9 for insurance
activities, including:

. Restatement in Corporate Center revenues of the
volatility to the financial result generated by the
IFRS 9 fair value recognition of certain Insurance
assets;

. Operating expenses deemed “attributable to
insurance activities,” net of internal margin, are
recognized in deduction from revenues and no
longer booked as operating expenses. These
accounting entries relate exclusively to the
Insurance business and Group entities (excluding
the Insurance business) that distribute insurance
contracts (known as internal distributors) and have
no effect on gross operating income. The impact of
entries related to internal distribution contracts is
borne by the “Corporate Center.”

A reconciliation with Group P&L aggregates is provided in
the “Quarterly Series” tables.

Transfer to Corporate Center of the impact
of operating expenses “attributable to
insurance activities” on internal distribution
contracts in order not to disrupt readability
of the financial performance of the various
business lines.

Operating
division profit
and loss account
aggregates
(Revenues, Net
interest revenue,
Operating
expenses, Gross
operating income,
Operating
income, Pre-tax
income)

Sum of CPBS’ profit and loss account aggregates (with
Commercial & Personal Banking’ profit and loss account
aggregates, including 2/3 of private banking in France,
Italy, Belgium, Luxembourg, Germany, Poland and in
Tdurkiye), IPS and CIB.

BNP Paribas Group profit and loss account aggregates
= Operating division profit and loss account aggregates
+ Corporate Center profit and loss account aggregates.

Reconciliation with Group profit and loss account
aggregates is provided in the “Quaterly series” tables.

Net interest revenue mentioned in Commercial &
Personal Banking includes the net interest margin (as
defined in Note 2.a of the financial statements), as well
as, to a lesser extent, other revenues (as defined in
Notes 2.c, 2.d and 2.e of the financial statements),
excluding fees (Note 2.b of the financial statements).
P&L aggregates of Commercial & Personal Banking or

Representative measure of the BNP
Paribas Group’s operating performance

21
" BNP PARIBAS foramgnbgail:lk
wor

First amendment to the 2024 Universal registration document and annual financial report 62



Alternative
performance
measures

Definition

Reason for use

Specialized Businesses distributing insurance contracts
exclude the impact of the application of IFRS 17 on the
accounting presentation of operating expenses deemed
“attributable to insurance activities” in deduction of
revenues and no longer operating expenses, with the
impact carried by Corporate Center.

Profit and loss
account
aggregates of
Commercial &
Personal Banking
activity with 100%
of Private
Banking

Profit and loss account aggregate of a Commercial &
Personal Banking activity including the whole profit and loss
account of Private Banking

Reconciliation with Group profit and loss account
aggregates is provided in the “Quarterly series” tables.

Representative measure of the
performance of Commercial & Personal
Banking activity including the total
performance of Private Banking (before
sharing the profit & loss account with the
Wealth Management business, Private
Banking being under a joint responsibility of
Commercial & Personal Banking (2/3) and
Wealth Management business (1/3))

Profit and loss
account
aggregates,
excluding
PEL/CEL effects
(Revenues, Gross
operating income,
Operating
income, Pre-tax
income)

Profit and loss account aggregates, excluding PEL/CEL
effects.

Reconciliation with Group profit and loss account
aggregates is provided in the “Quarterly series” tables.

Representative measure of the aggregates
of the period excluding changes in the
provision that accounts for the risk
generated by PEL and CEL accounts
throughout their lifetime.

Cost-income ratio

Ratio of costs to income

Measure of operating efficiency in the
banking sector

Cost of
risk/customer
loans outstanding
at the beginning
of the period

(in basis points)

Ratio of cost of risk (in €m) to customer loans outstanding
at the beginning of the period

Cost of risk does not include “Other net losses for risk on
financial instruments.”

Measure of the risk level by business in
percentage of the volume of loans
outstanding

Change in
operating
expenses
excluding IFRIC
21 impact

Change in operating expenses excluding taxes and
contributions subject to IFRIC 21

Representative measure of the change in
operating expenses excluding taxes and
contributions subject to IFRIC 21 booked
almost entirely in the 1%t quarter of the year,
given in order to avoid any confusion
compared to other quarters

Return on equity
(ROE)

Details of the ROE calculation are disclosed in the Appendix
“Return on Equity and Permanent Shareholders’ Equity” of
the results’ presentation.

Measure of the BNP Paribas Group’s return
on equity

RONE

Ratio of annualised net income before tax over average

allocated notional equity over the period.

- For non-insurance businesses, notional equity is
allocated on the basis of a multiple of 12% of risk-
weighted assets.

- For the Group’s consolidated insurance companies,
notional equity is allocated based on prudential equity
derived from a multiple of 160% of the SCR (Solvency
Capital Requirement)

Measure of operational performance
representative of the return on notional
equity allocated to the business lines or
operating divisions, taking into account
their risk exposure
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Alternative
performance

Definition

Reason for use

measures

Return on tangible
equity (ROTE)

Details of the ROTE calculation are disclosed in the
Appendix “Return on Equity and Permanent Shareholders’

Equity” of the results’ presentation.

Measure of the BNP Paribas Group’s return
on tangible equity

Coverage ratio of
non-performing
loans

Relationship between stage 3 provisions and impaired
outstandings (stage 3), balance sheet and off-balance
sheet, netted for collateral received, for customers and
credit institutions, including liabilities at amortised cost and
debt securities at fair value through equity (excluding

Insurance)

Measure of provisioning of non-performing
loans
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Methodology: Comparative analysis at constant scope and exchange rates

The method used to determine the effect of changes in scope of consolidation depends on the type of transaction (acquisition, sale,
etc.). The underlying purpose of the calculation is to facilitate period-on-period comparisons.

In cases of acquired or created entity, the results of the new entity are eliminated from the constant scope results of current-year
periods corresponding to the periods when the entity was not owned in the prior-year.

In cases of divested entities, the entity's results are excluded symmetrically for the prior year for quarters when the entity was not
owned.

In cases of change of consolidation method, the policy is to use the lowest consolidation percentage over the two years (current and
prior) for results of quarters adjusted on a like-for-like basis.

Comparative analysis at constant exchange rates is prepared by restating results for the prior-year quarter (reference quarter) at the
current quarter exchange rate (analysed quarter). All of these calculations are performed by reference to the entity’s reporting
currency.

Reminder
Net banking income (NBI): throughout the document, the terms “net banking income” and “Revenues” are used interchangeably.

Operating expenses: sum of salary and employee benefit expenses, other operating expenses and depreciation, amortisation and
impairment of property, plant, and equipment. Throughout the document, the terms “operating expenses” and “costs” may be used
indifferently.

Jaws effect: Revenues evolution between two periods minus operating expenses evolution between two periods.
The sum of the values indicated in the tables and analyses may differ slightly from the reported total due to rounding.

BNP Paribas’ organisation is based on three operating divisions: Corporate & Institutional Banking (CIB), Commercial,
Personal Banking & Services (CPBS) and Investment & Protection Services (IPS). These divisions include the following
businesses:

e Corporate and Institutional Banking (CIB) division, combines:

o Global Banking;

o Global Markets;

o and Securities Services.

e Commercial, Personal Banking & Services division, covers:

o Commercial & Personal Banking in the Eurozone:
Commercial & Personal Banking in France (CPBF),
BNL banca commerciale (BNL bc), Commercial & Personal Banking in Italy,
Commercial & Personal Banking in Belgium (CPBB),
Commercial & Personal Banking in Luxembourg (CPBL);

o Commercial & Personal Banking outside the Eurozone, organised around Europe-Mediterranean, covering Commercial &
Personal Banking outside the Eurozone in particular in Central and Eastern Europe, Turkiye and Africa;

o Specialised Businesses:
BNP Paribas Personal Finance,
Arval and BNP Paribas Leasing Solutions,
New Digital Businesses (in particular Nickel, Floa, Lyf) and BNP Paribas Personal Investors.
e Investment & Protection Services division, combines:
o Insurance (BNP Paribas Cardif);

o Wealth and Asset Management: BNP Paribas Asset Management, BNP Paribas Real Estate, the management of the
BNP Paribas Group’s portfolio of unlisted and listed industrial and commercial investments (BNP Paribas Principal Investments)
and BNP Paribas Wealth Management.

BNP Paribas SA is the parent company of the BNP Paribas Group.
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The figures included in this press release are unaudited.

As a reminder, on 28 March 2025, BNP Paribas published quarterly series for 2024, restated to reflect, among
other things, the transposition into European Union law of the finalisation of Basel 3 (Basel 4) by Regulation (EU)
2024/1623 of the European Parliament and of the Council of 31 May 2024 amending Regulation (EU) No
575/2013, the change in the allocation of normalized equity from 11% to 12% of risk-weighted assets, and the
reclassification of income and business data from the non-strategic perimeter of Personal Finance to Corporate
Center. This press release reflects this restatement.

This press release includes forward-looking statements based on current beliefs and expectations about future
events. Forward-looking statements include financial projections and estimates and their underlying assumptions,
statements regarding plans, objectives, and expectations with respect to future events, operations, products and
services, and statements regarding future performance and synergies. Forward-looking statements are not
guarantees of future performance and are subject to inherent risks, uncertainties and assumptions about BNP
Paribas and its subsidiaries and investments, developments of BNP Paribas and its subsidiaries, banking industry
trends, future capital expenditures and acquisitions, changes in economic conditions globally, or in BNP Paribas’
principal local markets, the competitive market and regulatory factors. Those events are uncertain; their outcome
may differ from current expectations, which may in turn significantly affect expected results. Consequently, actual
results may differ from those projected or implied in these forward-looking statements due to a variety of factors.
These factors include among others: i) BNP Paribas’s ability to achieve its objectives, ii) the impacts from central
bank interest rate policies, whether due to continued elevated interest rates or potential significant reductions in
interest rates, iii) changes (including interpretation) in regulatory capital and liquidity rules, iv) continued elevated
levels of, or any resurgence in, inflation and its impacts, v) the various geopolitical uncertainties and impacts
related notably to the war in Ukraine, conflicts in the Middle East, vi) the various uncertainties and impacts related
to political instability, including in France, or vi) the precautionary statements included in this presentation.

BNP Paribas undertakes no obligation to publicly revise or update any forward-looking statements in light of new
information or future events. It should be recalled in this regard that the Supervisory Review and Evaluation
Process is carried out each year by the European Central Bank, which can modify each year its capital adequacy
ratio requirements for BNP Paribas.

The information contained in this press release as it relates to parties other than BNP Paribas or derived from
external sources has not been independently verified and no representation or warranty expressed or implied is
made as to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness of the
information or opinions contained herein. Neither BNP Paribas nor its representatives shall have any liability
whatsoever in negligence or otherwise for any loss however arising from any use of this presentation or its
contents or otherwise arising in connection with this presentation or any other information or material discussed.

The sum of values contained in the tables and analyses may differ slightly from the total reported due to rounding.

BNP Paribas’ financial disclosures of the first quarter 2025 consist of this press release, the attached presentation,
and quarterly series.

For a detailed information, the quarterly series are available at the following address:
https://invest.bnpparibas/document/1g25-quarterly-series. All legally required disclosures, including the Universal
Registration document, are available online at https://invest.bnpparibas.com in the “Results” section and are
made public by BNP Paribas pursuant to the requirements under Article L.451-1-2 of the French Monetary and
Financial Code and Articles 222-1 and seq. of the French Financial Markets Authority General Regulations.
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10. Person responsible for the Universal
registration document

PERSON RESPONSIBLE FOR THE UNIVERSAL REGISTRATION DOCUMENT
AND THE ANNUAL FINANCIAL REPORT

M. Jean-Laurent BONNAFE, Chief Executive Officer of BNP Paribas.

STATEMENT BY THE PERSON RESPONSIBLE

| hereby declare that, to the best of my knowledge, the information contained in this first amendment is
in accordance with the facts and contains no omission likely to affect its import.

Paris, 24 April 2025
Chief Executive Officer
Jean-Laurent BONNAFE
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