IZMiR DEMIR CELIK SANAYI A.S.
MADE ON 24.06.2025 MINUTES OF THE ORDINARY GENERAL ASSEMBLY
MEETING FOR THE YEAR 2024

The Ordinary General Assembly Meeting for the year 2024 of izmir Iron and Steel Industry Joint Stock
Company, registered with the registry number 37355 K-800 at the izmir Trade Registry Office, was held
on June 24, 2025, at 10:00, at the address of Nemrut Caddesi No:2 Horozgedigi Mahallesi Aliaga - [ZMIR,
under the supervision of the Representatives of the Ministry of Trade of the Republic of Turkey, Olcay
ATALAY and Kerem Umut CINSOY, who were assigned with the letter dated 19.06.2025 and numbered
00110483696 of the Ministry of Trade of the Republic of Turkey, Izmir Provincial Directorate of Trade.

The call for the meeting, as foreseen in the Law and the Articles of Association and including the agenda,
was made within the time limit by announcing it on pages 159 and 160 of the Turkish Trade Registry
Gazette dated 30.05.2025 and numbered 11342, on the company website at www.izdemir.com.tr , on the
Public Disclosure Platform (KAP), and on the Central Registry Agency's Electronic General Assembly
System (EGKS).

From the examination of the list of attendees, it was found that out of 150.000.000.000 shares, each with a
nominal value of 1 Kurus, corresponding to the paid-in capital of the Company of TL 1.500.000.000; 800
Group A shares worth TL 8, and 2.051.341.344 Group B shares worth TL 20.513.413,44 were held in
person, 99.820.819.963 Group B shares worth TL 998.208.199,63 were held by proxy, and 2.102.091.900
Group B shares worth TL 21.020.919,00 were held by the depositing representatives, totaling TL
1.039.742.532,06. It was understood that 103.974.253.206 shares were represented at the meeting.

Board Member Ahmet BASTUG, determining that the minimum meeting quorum stipulated in both the
Law and the Articles of Association was present, opened the meeting physically and electronically
simultaneously and the agenda items were discussed.

Within the scope of the relevant legislation and the Company's Internal Directive on General Assemblies, a
written and verbal information statement was made stating that, without prejudice to the provisions of
electronic general assemblies, shareholders who physically attend the meeting must vote openly and by
raising their hands, and that shareholders who will cast a negative vote must express their negative vote
vocally by stating their Name and Surname.

1. Feyyaz YAZAR was proposed to be the Chairman of the Meeting and to sign the meeting minutes on
behalf of the shareholders . It was voted on, Feyyaz YAZAR was accepted by a majority vote, with
1.039.417.764,06 TL in favor and 324.768 TL in against .

The meeting chairman has signed the list of attendees after determining that the documents granting the
right to attend the meeting have been checked by the management body for compliance with the legislation.

Ozan BILIR was appointed as the secretary by the Meeting President to take part in the meeting. has been
selected.

2. Sahin-Kog Celik Sanayi A.S. representative Tamer OZTURK, Independent Audit Since the report and
the Board of Directors Activity Report have been distributed to our shareholders and participants and
published on our website, it is sufficient to be satisfied with what has been distributed and the Independent
Audit The proposal not to read the report and the Board of Directors Activity Report was read and accepted
by a majority vote of 1.039.417.764,06 TL in favor and 324.768 TL in against.

Independent Audit The Report and the Board of Directors Activity Report were opened for discussion, the
Meeting President Feyyaz YAZAR submitted the approval of the Board of Directors Activity Report to the
votes of the General Assembly and it was approved by a majority vote of 1.039.417.764,06 TL in favor
against 324.768 TL in against .

3. The proposal of Tamer OZTURK, representative of Sahin-Ko¢ Celik Sanayi A.S., regarding the
distribution of the Balance Sheet and Profit-Loss Accounts to our shareholders and participants and
publication on our website, and the proposal not to read the Balance Sheet and Profit-Loss Accounts, was
read and accepted by a majority vote of 1.039.417.764,06 TL in favor, against 324.768 TL in rejection
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votes. Ertan Katmer, who has 324.768 TL in shares, put forward a dissenting opinion. The relevant
dissenting opinion is attached, however, since the dissenting opinion is not related to the agenda, its
explanation has been answered in Article 11, requests and wishes.

The Balance Sheet and Profit-Loss Accounts and their annexes were opened for discussion. Meeting
President Feyyaz YAZAR submitted the approval of the Balance Sheet and Profit-Loss Accounts and their
annexes to the votes of the General Assembly and It was approved by a majority vote, with 1.039.417.764,06
TL in favor and 324.768 TL in against. Ertan Katmer, who owns 324.768 TL of shares, submitted a
dissenting opinion. The relevant dissenting opinion is attached, however, since the dissenting opinion is not
related to the agenda, its explanation has been answered in Article 11, requests and wishes.

4. The discharge of the Company's Board of Directors members regarding their activities in the 2024
accounting period was voted on. As a result of the voting in which the Board of Directors members did not
participate, it was decided by a majority vote of 937.600.591 TL in favor and 324.768 TL in favor to
discharge the Company's Board of Directors members regarding their activities in the 2024 accounting
period. Ertan Katmer, who owns 324.768 TL of shares, submitted a dissenting opinion. The relevant
dissenting opinion is attached, however, since the dissenting opinion is not related to the agenda, its
explanation has been answered in Article 11, requests and wishes.

5. The donations and aids in the amount of 1.326.000 TL made in 2024 were presented to the General
Assembly. In line with the proposal, the issue of determining the upper limit of donations that can be made
for 2025 as 10.000.000,00 TL was presented to the General Assembly for voting and was accepted by a
majority vote, with 1.018.396.845,06 TL in favor and 21.345.687 TL in against.

6. Upon the recommendation of the Audit Committee, as determined by the Board of Directors' decision
dated 04.06.2025 and numbered 15;

In accordance with the Capital Markets Law and the Turkish Commercial Code, KPMG Independent
Auditing and Certified Public Accountants Inc., which will conduct the audit for the 2025 accounting period,
was approved by the General Assembly with a majority vote of 1.018.396.845,06 TL in favor and 21.345.687
TL in favor.

7. Upon the recommendation of the Audit Committee, the Board of Directors determined by its decision
numbered 15, dated 04.06.2025;

The “Opinion Independent Auditing and Certified Public Accounting Inc.” General Assembly approved the
mandatory sustainability assurance audit of the Sustainability Report for the accounting periods 01.01.2024-
31.12.2024 and 01.01.2025-31.12.2025, which will be prepared in accordance with the Turkish
Sustainability Reporting Standards (“TSRS”) determined by the Public Oversight, Accounting and Auditing
Standards Authority (“KGK”), by a majority vote of 1.018.396.845,06 TL against 21.345.687 TL negative
votes.

8. The proposal of Tamer OZTURK, representative of Sahin-Kog Celik Sanayi A.S., regarding the annual
gross salary of 2.500,00 TL for each of the Non-Independent Board Members and a monthly net salary of
45.000,00 TL for each of the Independent Board Members was read and accepted by a majority vote of
1.018.396.845,06 TL in favor and 21.345.687 TL in against.

9. In accordance with the Capital Markets Board regulations, it was submitted to the General Assembly that
there were no incomes or benefits obtained through guarantees, pledges, mortgages and sureties given by
the Company and its subsidiaries in favor of third parties in 2024.

10. Shareholders were informed that there were no transactions carried out in 2024 within the scope of the
shareholders who hold management control, members of the Board of Directors, senior executives and their
spouses and blood relatives up to the second degree , which could cause a conflict of interest with the
company or its affiliates and/or carrying out a commercial transaction within the scope of the company or
affiliates' field of activity on their own or someone else's account, or entering into another company engaged
in the same type of commercial transactions as a partner with unlimited liability.



The request to grant permission to the Board Members to conduct transactions and compete with the
Company in accordance with Articles 395 and 396 of the Turkish Commercial Code was submitted to the
General Assembly for approval and was approved by a majority vote of 1.039.417.763,06 TL in favor and
324.769 TL in favor . Ozge Baykara, a shareholder of 1,00 TL, submitted a dissenting opinion. The relevant
dissenting opinion is attached, however, since the dissenting opinion is not related to the agenda, its
explanation has been answered in Article 11, requests and wishes.

11. The floor was given for the petition and closing. It was accepted by a majority vote, with
1.018.396.845,06 TL in favor and 21.345.687 TL in against . Ertan Katmer, who has 324.768 TL in shares,
put in a dissenting opinion. The dissenting opinions added during the meeting were answered.

Article 3 dissenting opinion explanation: The stock market value of companies is outside the influence of
the company management. Therefore, this comparison does not give correct results.

Article 3.1. Dissenting opinion statement; Izdemir Energy buyback program continues. As long as the
buyback program continues, the purchase process may continue.

Article 4 dissenting opinion statement; Izmir Demir Celik Sanayi A.S. has made new investments as a
capacity and activity line. Steel mill capacity has been increased, Medium Profile Rolling Mill and our Steel
Mill investment that was completed last year have been completed and our capacity has been doubled.
Therefore, these comparisons do not give correct results. Studies on exchange rate risk are carried out
professionally. The financial situation is monitored by our Board of Directors.

Article 10. Dissenting opinion explanation; The dissenting opinion in question is essentially within the
scope of the principle 4.3.9 of the Corporate Governance Communiqué. The relevant article includes the
determination of a target rate of not less than 25% of the Board of Directors for the presence of female
members and the establishment of a policy in this direction and its annual evaluation.

As stated in the corporate governance compliance declaration in our annual activity report, our Company
does not yet have a target or policy in this context.

On this occasion, I would like to state that; The place of women in business life is of great importance for
our company; Women enrich the business culture in business life and create a strong and dynamic
business environment. Equal participation of women in the workforce supports both our social and
institutional development. In this context, in our company organization; Our Executive Board, which is
the most authorized board after the Board of Directors, has female members and the participation of our
female employees is given importance.

Article 11 dissenting opinion statement; It is a matter that needs to be explained with the market's own
dynamics. Our company continues to create value. Our company acts in accordance with the laws and
regulations.

Since there was no other topic to be discussed on the agenda, the meeting was ended simultaneously by the
Meeting Chairman, both physically and electronically, and these minutes, consisting of 11 items kept during
the discussion of the agenda items, were drawn up and signed together.

24.06.2025-1zmir Time: 10:35

MINISTRY REPRESENTATIVES
Olcay ATALAY
Kerem Umut CINSOY

CHAIRMAN OF THE MEETING
Feyyaz YAZAR

CLERK
Ozan BILIR



Madde Katilimci Pay Muhalefet

No Sahibi Serhi
3 ERTAN ERTAN Yonetim Kurulu Baskanimiz Halil Sahin Bey ya da mevcut yonetimden herhangi biri s6z alip bu sorularimi genel kurula
KATMER KATMER hitaben cevaplamasini rica ediyorum.

1-Bu sirketi is Bankasindan satin almadan énce sirketin degeri dolar bazli olarak 1995 yillarinda ortalama 0,30 cent idi,
bugtin ise yapilan milyar TL'lik yatirnmlardan sonra sirketin degeri aradan gecen 30 yila ragmen 0,12 centten islem
goruyor bu konuda ne dustnuyorlar? Sirket 30 yil dnceki fiyatinin dahi Ucte birinde islem gormesi nasil agiklanabilir?

2-Geri alim programi adi altinda baglh ortakhgimiz IZENR Uzerinden sirketin degerini ve yatirnmcilari korumak icin 6,74
TL fiyattan dahi geri alim yapmisken su anda sirketin islem goérdugu komik fiyat seviyesi olan 4,80 / 5 TL bandindan
neden geri alim yapiimiyor?

MERKEZi KAYIT

iSTANBUL @e-GENEL KURUL

Turkiye Sermaye Piyasalan - Merkezi

Saklama ve Veri Depolama Kurulusu 171 ELEKTRONIK GENEL KURUL SiSTEMi



Madde Katilimci Pay Muhalefet

No Sahibi Serhi
3.1 ERTAN ERTAN Yonetim Kurulu Baskanimiz Halil Sahin Bey ya da mevcut yonetimden herhangi biri s6z alip bu sorularimi genel kurula
KATMER KATMER hitaben cevaplamasini rica ediyorum.

1-Bu sirketi is Bankasindan satin almadan énce sirketin degeri dolar bazli olarak 1995 yillarinda ortalama 0,30 cent idi,
bugtin ise yapilan milyar TL'lik yatirnmlardan sonra sirketin degeri aradan gecen 30 yila ragmen 0,12 centten islem
goruyor bu konuda ne dustnuyorlar? Sirket 30 yil dnceki fiyatinin dahi Ucte birinde islem gormesi nasil agiklanabilir?

2-Geri alim programi adi altinda baglh ortakhgimiz IZENR Uzerinden sirketin degerini ve yatirnmcilari korumak icin 6,74
TL fiyattan dahi geri alim yapmisken su anda sirketin islem goérdugu komik fiyat seviyesi olan 4,80 / 5 TL bandindan
neden geri alim yapiimiyor?

MERKEZi KAYIT

iSTANBUL @e-GENEL KURUL

Turkiye Sermaye Piyasalan - Merkezi

Saklama ve Veri Depolama Kurulusu 171 ELEKTRONIK GENEL KURUL SiSTEMi



Madde Katilimci Pay Muhalefet

No Sahibi Serhi
4 ERTAN ERTAN Halil Beyden bu 3 sorum hakkinda cevap rica ediyorum.
KATMER KATMER

1-Yillardir bu sirkete ve sizlere glivenen yatirim yapan binlerce yatirnrmci enflasyon bazinda son 3 yilda %800 zararda,
bu konuda goérusleriniz nedir? Yatirrmcinin korunmasi ve sirketin adil degerinde islem gérmesine yonelik bir ¢calismalari
olacak mr?

2-Gecmis donemde kur riski hedge edilmedi ve sirket son 3-5 yilda 10 milyardan fazla finansal gider yazd, icerisinden
gectigimiz donemde yuksek faiz maliyetleri sebebi ile sirketin déviz borclarinin arttirdigini gértyoruz, olasi bir
develUasyon riskine karsin sirketin bir 6nlem plani var mi? Bir hedge mekanizmasi mevcut mu?

3-Borglarin 6denmesi ve sirketin bu finansal gider yikinden kurtulmasi icin bir plan var mi? Yabanci ortak, ya da
kurumsallara toplu hisse satisi ile bir kaynak planlaniyor mu ? Liman halka arzindan gelecek nakit akisi ne kadar
bekleniyor ve bu para ne icin kullanilacak?

MERKEZi KAYIT

iSTANBUL @e-GENEL KURUL

Turkiye Sermaye Piyasalan - Merkezi

Saklama ve Veri Depolama Kurulusu 171 ELEKTRONIK GENEL KURUL SiSTEMi



Madde Katilimci Pay Muhalefet

No Sahibi Serhi
10 OZGE OZGE SPK Kurumsal Yénetim ilkelerine uyulmadigi ve yeterli sayida kadin yénetim kurulu Giyesi atamasi yapiimadigi icin
BAYKARA BAYKARA RED oyu verilmistir.

Bu konunun iletebilecegi baska bir madde olmadigindan bu maddede belirtilmistir.

MERKEZi KAYIT

iSTANBUL @e-GENEL KURUL

Turkiye Sermaye Piyasalan - Merkezi - . = -
Saklama ve Veri Depolama Kurulusu 171 ELEKTRONIK GENEL KURUL SiSTEMi



Madde Katilimci Pay Muhalefet

No Sahibi Serhi
11 ERTAN ERTAN Yonetim Kutulu Baskanimiz Halil Beye son bir sorumuz olacak...
KATMER KATMER

Yasadigimiz yuksek enflasyon ortaminda sirketin reel anlamda 60 ila 80 milyarlik bir varlig oldugunu hesapliyorum
ancak sirket yillardi 6-7 milyar piyasa degerinde islem goruyor bu durumdan kendileri bir rahatsizlik duyuyor mu? Bu
sirketin bu komik rakamlarda islem gérmesi ne kadar gerecekci bir durum ve bu konuda birsey yapmayi planliyor lar
mi?

MERKEZi KAYIT

iSTANBUL @e-GENEL KURUL

Tiirkiye Sermaye Piyasalan - Merkezi ELEKTRONI¥K GENEL KURUL SiSTEMi
Saklama ve Veri Depolama Kurulusu 1 / 1



Gundem imtiyaz Fiziki Elektronik Elektronik

No Katsayisi Ret Kabul Ret

1 1 1.018.396.844,062 0 21.020.920 324.768 1.039.417.764,062 324.768 Kabul
2 1 1.018.396.844,062 0 21.020.920 324.768 1.039.417.764,062 324.768 Kabul
2.1 1 1.018.396.844,062 0 21.020.920 324.768 1.039.417.764,062 324.768 Kabul
3 1 1.018.396.844,062 0 21.020.920 324.768 1.039.417.764,062 324.768 Kabul
3.1 1 1.018.396.844,062 0 21.020.920 324.768 1.039.417.764,062 324.768 Kabul
4 1 916.579.671 0 21.020.920 324.768 937.600.591 324.768 Kabul
5 1 1.018.396.844,062 0 1 21.345.687 1.018.396.845,062 21.345.687 Kabul
6 1 1.018.396.844,062 0 1 21.345.687 1.018.396.845,062 21.345.687 Kabul
7 1 1.018.396.844,062 0 1 21.345.687 1.018.396.845,062 21.345.687 Kabul
8 1 1.018.396.844,062 0 1 21.345.687 1.018.396.845,062 21.345.687 Kabul
10 1 1.018.396.844,062 0 21.020.919 324.769 1.039.417.763,062 324.769 Kabul
11 1 1.018.396.844,062 0 1 21.345.687 1.018.396.845,062 21.345.687 Kabul

MERKEZi KAYIT

ISTANBUL

Turkiye Sermaye Piyasalan - Merkezi
Saklama ve Veri Depolama Kurulusu 171
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