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MİSYON VİZYON
Toplumun mobilite ihtiyaçlarına
en uygun ürün ve hizmetleri 
sunarak yaşam kalitesini 
yükseltmek.

Müşterileri için en iyi değeri 
ve mobilite çözümlerini 

yaratan lider otomotiv 
şirketi olmak.

KEY HIGHLIGHTS
• Goodset of results with a PBT margin of 3.4% in 1H26 (+2.1pp y/y)driven by higher production volumes and 

consolidation of Stellantis-Turkiye.

• Solid domestic light vehicle leadership position with a market share of 26.3% (+0.1pp y/y) in 1H26, Softer PC 
market share (-1.2pp y/y) was compensated by stronger LCVmarket share (+3.7pp y/y).

• Production had continued its recovery path (+30% y/y), reaching to 77K units in 1H26 (+24% y/y in 2Q26).

• Egea/Tipo production was phased-out at the end of Jun’26, afterten consecutive years of domestic market 
leadership since its launch.

• Exportvolumes grew by +127% y/y in 1H26, supported by the introduction of combi version of K0 model late 
last year. Slight upwards revision to export outlook from better K0 performance.

• K9 investment program is on track with a planned shipmentstart in Oct’26 while K0-N. America exports are 
expected to begin late this year. 
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Turkish Automotive Industry & Tofaş

TURKISH AUTOMOTIVE PRODUCTION 

1,353K

367K

735K
1,074K

1,468K

377K
707K

1,001K
1,365K

344K

706K
1,032K

1,419K

322K
663K

19.5%

16.6% 16.8%

16.2%

16.3%

14.8%
13.4%

11.5%
10.3%

7.7% 8.4%
8.7% 9.3%

11.4%

11.7%

Türkiye Tofaş %

TOFAŞ PRODUCTION

• Turkishmotorvehicleproductionslidedby6%y/y,reachingto663K unitsin 1H26.

• In1H26, Tofaşproductionascendedby30%y/y, reachingto77Kunitsandconstituted11.7%oftheindustry(+3.3pp).

• Tofaş1H26 productionmix;LCV: 65%; PC: 35%(LCV:38%;PC: 62%in 1H25).



DOMESTIC LV MARKET
Segment Evolution

463.0K

115.0K
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488.0K

120.0K

608.0K

440.2K

117.9K

558.2K

Passenger Cars Light Commercial Vehicles Total

1H24 1H25 1H26

1Q26 DomesticLV Market

TOTAL: 265.4K (-4% y/y)

PC: 210.7K (-6%y/y)
LCV: 54.7K (+4% y/y)

2Q26 Domestic LV Market

TOTAL: 292.8K (-12% y/y)

PC: 229.5K (-13%y/y)
LCV: 63.2K (-6% y/y)

-2% 
y/y

Source: ODMD

-10% 
y/y

-8% 
y/y



DOMESTIC LV MARKET
PC & LCV Retail Sales - Monthly

Source: ODMD
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• TotaldomesticLVmarketretailsales slideddownby8%y/y, reachingto558.2K unitsin 1H26.

• The slight retreatin domesticdemandcould mainlybe attributableto elevatedgeopoliticalrisks as well as calendareffect fromlong-eid
vacationin May.
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TOFAŞ DOMESTIC LV MARKET PERFORMANCE
Market Share by Brand (1H26)

Source: ODMD
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*1H25 figures are pro-forma as Stellantis-Turkiye acquisition was 
closed at the end of Apr’25.
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TOFAŞ EXPORTS
Segment Evolution (1H26)

15.1K
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Light Commercial Vehicles Passenger Cars Total
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+127%

• In 1H26, Tofaşexportvolumes expandedby c.127%, reachingto39.4K units.

• LCVshipmentvolumesgrew by 162%y/yontheback of K0 model,supportedby thelaunchof combiversionin Nov’25.

+162%

n.m.



TOFAŞ EXPORTS
Monthlyvolumes
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TOFAŞ EXPORTS
Regional Breakdown

28.4%

16.8%

21.0%

14.1%

18.2%

1.5%
France

Italy

Germany

Spain

Rest of Europe

Other

Total Units: 

39.4K

1H26

31.2%

20.2%13.4%

15.2%

12.4%

7.6%

France

Italy

Germany

Spain

Rest of Europe

Other

TotalUnits:

17.4K

1H25



SHIPMENTS
Tofaş Shipment Volume Breakdown 

y/y2Q252Q26y/y1H251H26DOMESTIC VOLUME

-23%21,37316,459-21%41,03532,339fromProduction
-8%4,1783,84228%6,9208,830LCV
-27%17,19512,617-31%34,11523,509PC
16%50,55559,436110%57,424120,429Imports
14%23,21026,37775%29,26251,299LCV
21%27,34533,059145%28,16269,130PC

6%71,92875,89555%98,459152,684Total Domestic Volume

y/y2Q252Q26y/y1H251H26EXPORT VOLUME

139%9,60922,918162%15,05239,376LCV

n.M1,304-n.m2,3243PC

110%10,91322,918127%17,37639,379Total Export Volume

y/y2Q252Q26y/y1H251H26TOTAL VOLUME

4%36,99753,13794%51,23499,505LCV

-45,88445,67643%64,60192,642PC
19%82,84198,81365%115,835192,147TOTAL                                                             



FINANCIAL PERFORMANCE
Financial Highlights
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Export Domestic

+65%

4,175

4,833

1H25

1H26

+16%

14,429

37,477

111,204

164,321

125,633

201,798

1H25

1H26

Export Domestic

+61%

Shipments- Units Revenue- TRYmn

1,671

6,915

1H25

1H26

+314%

EBITDA- TRYmn Profit Before Tax- TRYmn



FINANCIAL PERFORMANCE
IncomeStatement (TRYmn) 

Δ2Q252Q26Δ1H251H26

9.0%91,737100,01660.6%125,633201,797Revenue

-0.9%6,7116,65262.1%8,81014,284Gross Profit

-33.1%847566n.m-4981,850Operating Profit

-34.5%3,1962,09815.8%4,1754,833EBITDA

74.5%1,9353,376313.8%1,6716,915Profit Before Tax

33.7%2,3133,093197.2%2,1176,291Net Profit

-0.6pp7.36.7+0.1pp7.07.1Gross Margin %

-0.3pp0.90.6+1.3pp-0.40.9Operating Margin%

-1.4pp3.52.1-0.9pp3.32.4EBITDA Margin%

+1.3pp2.13.4+1.9pp1.33.4PBT Margin %

+0.6pp2.53.1+1.4pp1.73.1Net Margin%



FINANCIAL PERFORMANCE
BalanceSheet(TRYmn)

Δ31.12.2530.06.26CurrentAssets

-12.48423.71511.231Cash and Cash Equivalents

23.54819.84943.397Inventory

-1.37959.68758.307Trade Receivables

-13036.55036.419S/T Consumer Fin. Loans

9681.9712.939Other Current Assets

Δ31.12.2530.06.26Non-CurrentAssets

2.05925.93527.994Fixed Assets

-76314.43713.674Intangible Assets

-1.44110.3968.955L/T Cons. Fin. Loans

1.09811.79912.897Other Non-current Assets

11.474204.339215.813Total Assets

Δ31.12.2530.06.26CurrentLiabilities

10.43419.14029.574
S.T. Portion of L.T. Financial  
Liabilities

8.09051.10859.198Trade Payables

795.7885.867S/T Provisions

-6577.3256.668Other Current Liabilities

Δ31.12.2530.06.26Non-CurrentLiabilities

-3.26944.05940.791Long-term Financial Liabilities

3856.2256.610Other Long-term Liabilities

-4.94170.69265.741Shareholders’ Equity

11.474204.339215.813TotalEquity &Liabilities



INVESTMENTS
(EURmn)

2023202420251H26

20171013Structural& New Projects

810510724K0

--3436K9

201731Egea/Tipo& other

4913815474TOTAL



OUTLOOK
2026E

NEWPREVIOUS

1.1mn – 1.2mn units1.2mn – 1.3mn unitsDomesticLightVehicleMarket (PC+LCV)

300K - 320K units320K - 350K unitsTofaş Total DomesticRetailSales

75K – 85K units70K - 80K unitsExportShipments

145K – 155K units145K - 155K unitsProductionVolume

€250mn€250mnInvestments

3-4%
5-7%

3-4%
5-7%

PBT Margin
2026E
2028E 



APPENDIX



FaSTLAne2030
New Strategic Plan of Stellantis

1 Focused Brand 
Management

4 Global Brands

- Fiat, Peugeot, Jeep, Ram 

5 RegionalBrands

Chrysler, Dodge, Alfa Romeo, 
Citroen, Opel

4 Sub-brands

- Lancia, Abarth, DS, Vauxhall

Pro One

2 Capital Allocation

• EUR60bn Capex

• 60 new model launches

• N. America focus

3 Strategic
Partnerships

• - Leapmotor

• - Dongfeng

• - Tata

• - Jaguar Land Rover

• - Technological partnerships

4 Others

2030 Target Capacity Utilization 
Rate:

• Enlarged Europe~80%

• N. America~80%

• MENA~Full capacity

DisciplinedExecution

• €6bn+ cost optimization

• Quality→ ‘‘Top Quartile

Key Implications for Tofaş

• Producingfor the region in the region –
plan to reach 90% regional production and 
sourcing 

• Full capacity utilization target in 
MENA region by 2030

• Market leadership target of Fiat in 
Turkiye

• Emphasis on Tofas’s strong 
industrial base and competitive 
production



CONTACT

/ TOFAS / TOFAS / TOFAS / TOFASKURUMSAL

Headquarters

BüyükdereCad. No:145 TofaşHan

34394 Zincirlikuyuİstanbul

+90 212 275 33 90 

Plant

İstanbul CaddesiNo: 574 

16110 Bursa

+90 224 261 03 50

www.tofas.com.tr

INSTITUTIONALINVESTORRELATIONS

MehmetA. Ağyüz,CFA

HeadofInvestorRelations

+90 2122753390

mehmet.agyuz@tofas.com.tr
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